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Death of Former President Diaz 





HE recent death in Paris of Gen. Porfirio Diaz, former Presi- 
dent of Mexico, brings forcibly to mind the condition of af- 
fairs in that country during his long rule, and those that have 

existed since his exile began. For although there was a short season 
of tranquility under Madero, it was but the prelude of the frightful 
storm that has since burst upon the country. 

The Diaz régime spread over a generation, in which time, all 
things considered, Mexico made remarkable progress in education, 
in religious liberty, in railway building, and in the gradual diffuson 
of prosperity, a process which must necessarily be slow in any coun- 
try peopled so largely as Mexico was with a backward race. 

Probably the criticism most commonly made of the administra- 
tion of Diaz referred to his tardiness in liberalizing the government 
under which he ruled. Mexico of course had a very liberal constitu- 
tion; the republican forms of government were to be met with on 
every hand. There was a Senate and a House of Deputies, a Cabi- 
net, composed of able ministers, governors of the respective states, 
legislatve assemblies in these states, and so on. But these were 
hardly more than the mocking symbols of liberty masking an auto- 
cratic power. 

Diaz had seen the chaos which preceded his accession to power; 
“Presidents,” dictators, and even emperors had all been tried and 
found wanting. He came into popular favor as a military hero 
who had experienced hairbreadth escapes and many moving acci- 
dents by flood and field. He had been imprisoned by his political 
enemies and escaped. He had jumped overboard from a ship, swam 
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ashore, and launched a fresh and victorious revolution. Tle was 
the picturesque, dashing and able “Man on horseback.” But he be- 
ceime much more than any of these things—a wise, far-seeing anid 
capable administrator. He reformed the finances; gave Mexico a 
peaceful, stable government; restored the public credit; kept faith 
in the payment of debts; built railways, established schools, hospi- 
tals and other public institutions: cultivated a regard for the fine 
arts, and made the City of Mexico one of the world’s most beauti- 
ful capitals. And beyond all this, he gave to the people the oppor- 
tunity to labor in peace and protection, These were some of the 
many constructive forces with which the name of General Diaz will 
be linked in the history of his times. 

Qf course it will be said that he was an autocrat; that “grafters” 
flourished under his rule; that the land was largely held by rich 
and powerful friends of his—and all that. 

These assertions may be true; but on the other hand, look at 
Mexico before he came into power, see what it was while he ruled 
and look at its pitiful plight now. 

A continuation of the progress which Mexico made under 
Diaz presupposed one of two things: namely, that he could either 
have trained some one equally strong who would have maintained 
his policies, or that he would have so liberalized the government that 
at least a qualified democracy would have been able to assume the 
reins of power. 

[t was commonly stated in Mexico that General Diaz expected 
that Vice-President Ramon Corral would be his successor. But 
Corral was extremely unpopular. Indeed, it has been said that 
the overthrow of Diaz was due largely to this fact. 

As for liberalizing the government, that policy did not accord 
with the school of statesmanship in which General Diaz was 
trained, if he can be said to have received any training outside his 
own experience. [Te had ruled Mexico by the iron hand of power. 
The method was effective for a generation. He either did not see 
that public opinion had gradually come to condemn his methods. 
or did not know how to provide an alternative. 

It seems remarkable, however, that General Diaz did not sur- 
round himself with vounger advisers who were capable of solving 
the problem, that is if it could be solved. 


A great many people came to regard Mexico as a one-maii 
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country while Diaz was in power. This was a mistake. Mariscal. 
LLimantour, Macedo, Casasus, Roméro, de la Barra, Caléro, Creel, 
and others were strong and able men. Some of them were brought 

int the Diaz school and were apt students. Their traditions and 
interests forbade them from being the instigators of a new deal that 
would give the people greater power. 

Perhaps Diaz was right in saying as he did at Vera Cruz, in 
starting on his journey to Europe, from which he was never to 
return, that whoever successfully governs Mexico in the future will 
follow his methods. Yet, it does seem that some portion of the 
people who are indisputably qualified for the privileges of citizen- 
ship might have been given a wider participation in governmental 
affairs. If failure to see this was the vital fault cf the Diaz regime. 
as we believe it to have been, it may be pleaded in exculpation that 
his own exveriences and his knowledge of the indian character led 
him to distrust such a policy; or, perhaps, that he did not think the 
opportune time had yet arrived. 

The fantastic schemes of Madero were on a par with the scholas- 
tic pratings about Mexican constitutional liberty which have ever 
found a place in American state papers in recent vears. Of our 
own attitude of “watchful waiting,” which we have followed since 
the downfall of the visionary who succeeded Diaz, little need be said. 
The vultures hovering over Mexican ruin and desolation are the 
ominous witness of its blind fatuity so far as it concerns that 
unhappy land. Sacrificed American lives and property attest its 
costliness as related to our own people. 

In the last two or three vears of his presidency General Diaz was 
still the erect and imposing figure that had so long been the idol of 
the Mexican people. He was born a day before the national holiday 
commemorating the country’s independence, and as the celebration 
of the latter day began on the previous night, his birthday and that 
of his country were celebrated, in part at least, at the same time. 

Mexico under General Don Porfirio Diaz made giant strides 
toward progress and prosperity. Much of that advance has been 
lost in the struggle of the contending factions since he gave up the 
reins of power rather than stain the last vears of his official life with 
a long civil war to uphold his rule. 

The beautiful Paseo de la Reforma in Mexico City, from the 
‘Tron Horse” to Chapultepec, is lined with many statues of men 
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eminent in Mexican history. Surely, in future years, when one 
passes down that stately drive he will see the lofty figure of Porfirio 
Diaz, who gave to Mexico its longest season of peaceful rule, and 
who deserves a place in the nation’s affections with Hidalgo and 
Benito Juarez. 





LEGITIMATE FRUIT OF A FOOLISH PROPAGANDA 





HE attempted assassination of Mr. J. P. Morgan is the 

country against the exportation of arms to the European 

legitimate fruitage of the propaganda being carried on in this 
belligerents. While this propaganda has received much lung sup- 
port from the sentimentalists who prefer slavery and degradation 
to war, its real instigators have been those who want to see the 
United States take a position that will preserve to Germany the 
military advantage which that country gained through its long 
period of preparation for the conflict now under way. The stop- 
page of the export of arms from the United States, under existing 
conditions, would be a powerful aid to Germany. ‘That country 
itself can not get any of our munitions, owing to the blockade main- 
tained by France and Great Britain. Our manufacturers would 
probably be willing to sell military supplies to Germany, if that 
country could get them. That it is unable to do so is one of the 
fortunes of war which Germany doubtless calculated beforehand. 
Certainly we are not responsible for her dilemma. 

But crack-brained peace enthusiasts, consciously or uncon- 
sciously instigated by those who wish to give Germany an advantage 
in the contest, have raised such a hue and ery against the “unholy” 
traffic in arms, that no wonder an inspired lunatic considers him- 
self an instrument of God in stopping this unhallowed business. 
Doubtless he “reasoned” that in this case he could kill two birds 
with one stone—shut off the export of arms to Europe and “re- 
move” a hated monopolist at the same time. 

Our laws are enacted to punish the wealthy; there are more 
statutes aimed at prosperity than at any other “crime”; men lecture 
against piling up wealth, and themselves get rich by it; editors 
preach against the rich and roll in money as a result of their agita- 
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tion; orators ride into popular favor and political power by snivel- 
ling about “peace.” Is it any wonder that misguided lunatics take 
for truth the idle vaporings of the demagogues who agitate for 
applause, for money and for power, and seek to kill those whom 
they believe responsible for war and for wealth? 





POST-BELLUM FINANCIAL PROBLEMS. 





OR the time being the financial problems arising out of the war, 
so far as they affect this country, are causing little concern, 
and attention is now turning to after-war finance. The de- 

mand upon this country for food and war supplies, the falling off 
in American foreign travel, the diminution of imports—these and 
other factors have tended to strengthen our immediate financial 
position. But the future will have some interesting problems. In 
a recent address before the Academy of Political and Social Science 
at Philadelphia, Mr. Alexander J. Hemphill, chairman of the boarll 
of the Guaranty Trust Company, New York, interestingly dis- 
cussed some of them. From his address we quote: 


“The conclusion of the war will create new conditions and the 
greatest demand will then be made upon our financial America. The 
destruction and wastage of capital occasioned by the war has been 
estimated on the basis of a year’s duration at $40,000,000,000; and 
while it may not be necessary to restore all of this at once, yet from 
present indications the demand on us will be enormous. First, there 
will be the call on our merchants to furnish materials in connection 
with the rehabilitation or rebuilding of the devastated country and, 
secondly, we will have to give credit either through making direct 
loans or through the repurchase of American securities held abroad. 
From present indications the foreign investors will part from our 
securities slowly and will be tempted to liquidate only at high prices. 
It is more than probable that several of the foreign countries will ask 
us for some of our gold in order that they may restore or build up 
their gold reserves. 'These demands upon our financial resources 
seem to presage more than an active and firm money market. 

“There is no doubt that should we continue to practise economies 
and follow the sound business methods which we have recently pur- 
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sued, we will not only have abundant resources for our own pros- 
perous business but also be able to take care of the reasonable de- 
mands of other nations.” 

We are already furnishing capital to a considerable extent to 
some of the Latin-American countries hitherto looking to Europe. 
As Mr. Hemphill points out, we shall later be called on for goods, 
credit and gold to fill up some of the gaps made by the European 
struggle. 





WHAT SHALL WE DO WITH IT? 





Y “it” is meant the phenomenal balance of $1,000,000,000 which 
stands to our credit as a result of international trading up to 
the close of the fiscal year. 

For one thing, it seems pretty sure that if American factories 
are to be kept busy making war materials for the belligerents we 
shall have to lend Europe money with which to pay for these sup- 
plies. It is not a very beneficially productive use to make of our 
money, though in diverting the gold into this channel we should 
merely be returning it to its source very largely. 

A considerable part of our surplus funds will no doubt be em- 
ployed in making loans to neutral nations, and particularly to the 
Latin-American countries where we already have large and grow- 
ing trade interests, and where money is much needed to fill the gap 
made by the falling off of loans from European nations. 

Should the war suddenly terminate, we might need a good deal 
of this surplus to take over our securities which Europe may want 
to return to us. We shall also have demands from some of our 
railroads and industries heretofore financed abroad. 

This flood of gold is not an unmixed blessing, for it may tempt 
to extravagance and inflation, particularly since we have still out- 
standing a huge volume of government paper in the form of so- 
‘alled bank notes, and with another kind of bank note injected into 
the circulation under the new banking law. A further incentive to 
inflation lies in the disposition of certain of the Federal Reserve 
Banks to urge upon the member banks the propriety of using the 
rediscount facilities which the new banks offer. Fortunately, how- 


4 








THE BANKERS MAGAZINE 177 


ever, the chief direction of the country’s banking funds does not 
repose in the hands of government officials anxious to justify their 
existence by forcing out money, but is still by the laws of commerce 
and finance committed to skillful bankers who may be trusted to 
exercise wise discretion in putting the golden stream to the best use. 





BANKERS LOOKED ON WITH SUSPICION. 





HAT the demagogue has been able to thrive on the prejudice 
he has fanned and kept alive against bankers is a fact that no 
careful student of our political institutions can well have 

overlooked. It stands out like the Statue of Liberty in New 
York Harbor, the Washington Monument, or perhaps as distinctly 
as a good deed shines in a naughty world. 

The banker himself is conscious of this. He knows that when 
the community has any real hard work to be done, it calls on him. 
When there is any good cause that needs boosting, he is looked to 
as the chief booster. Among his home people the banker is re- 
spected and liked. But in the legislative halls of his State, or in 
Congress, his popularity declines suddenly and seriously. Or, as 
President Pondrom said in addressing the last annual convention of 
the Texas Bankers Association: 


“You are the custodians of the wealth of the people, frequently 
their confidential advisers on business matters. You are among the 
largest taxpayers of every community, and you pay more taxes pro- 
portionately than any other class of men. You flatter yourself with 
the reflection that you are leaders in your respective communities, 
and you are leaders wherever any public enterprise of a benevolent, 
religious or educational character needs a donation. Whenever any 
uplift movement or any work of charity is on foot, you are expected 
and freely called upon to lead, but in your legislative halls, state and 
national, you have about as much influence and consideration as so 
many Frenchmen in Germany or so many Germans in England. 
You are regarded with the utmost suspicion, and if you publicly ad- 
vocate any particular measures, it is regarded as prima facie evidence 
that these measures are designed to destroy, or at least impair the 
liberties of the people. Politically, you have no voice ever. The 
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political literature of the day, the demagogue upon every stump 
classifies you as a barnacle upon the system, a parasite that produces 


nothing and preys upon the body politic.” 

This reputation the banker has rather too meekly accepted. He 
seems to fear that any attempt to defend himself from these attacks 
will cause the colors to be laid on blacker and thicker, and so keeps 
silent. 

There is, however, no solid reason for such inertia. Bankers are 
not exempt from the just criticism that may be made legitimately 
of all classes of business so far as their operations affect the public 
generally. But, on the other hand, they have a right to be fairly 
judged and not singled out for political attacks. Perhaps the 
banker himself is chiefly to blame for the conditions which Mr. Pon- 
drom justly described. The banker is not a weakling, either in purse, 
position or intelligence. If a somewhat unfavorable reputation has 
been given him by cheap demagogues, no sympathy should be wasted 
on him. He has the means of defending himself, and of placing his 
business in a clear light before the public so that all its relations will 
be understood. If he does not choose to employ these means, that is 
his own fault, and he should uncomplainingly shoulder the conse- 
quences. 





A FINE BIT OF FINANCIAL WISDOM. 





ROM one of the distinguished authors of the Federal Reserve 
Act, we get the following illuminating bit of financial wisdom. 
We extracted this nugget from an address which Hon. Carter 
Glass made at the joint bankers’ convention held in San Francisco 
at the end of May: 
“So that the two fundamental difficulties with the old system, as 
I have indicated, were the inelasticity of the currency and the ficti- 
tious nature of our reserve system, which congested all of the reserve 
funds of the country in the great money centers at New York; so 
that on the March preceding the date upon which the new Federal 
Reserve Act went into operation the country banks of the United 
States had on deposit in the reserve banks of New York City $893,- 
000,000; whereas, the banks of New York City at the same time 
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were only loaning to the country banks of the United States $186,- 
000,000. Gentlemen, we have lived for fifty years under the delu- 
sion that New York City’s financial institutions were necessary to 
the country; whereas, the fact is, as has been demonstrated, that 
the country is necessary to New York City (applause)—New York 
City $893,000,000 in debt to the balance cf the country and loaning 
t» the country banks only $186,000,000.” 


As the question of the owl and the egg continues to vex the 
brains of those who have a fondness for such speculations, we shall 
not stop to inquire whether New York is necessary to the country 
or not. We are willing to admit that New York would be put to 
hard shifts to get along without the country. 

But imagine the author of the Federal Reserve Act telling a 
gathering of bankers that New York city was in debt $893,000,000 
and had loaned to the country banks but $186,000,000, and think of 
bankers actually applauding that statement! 

Did the figures which Mr. Glass gave represent merely the loans 
to national banks, or did they include all classes? Unless banks 
other than national were included, the figures are absurd. They are 
anyhow, for what do they prove? Nothing. Mr. Glass says the 
New York banks had only $186,000,000 loaned to country banks. 
He is silent as to how much commercial paper they had bought of 
country merchants and manufacturers. He says nothing about 
loans direct to such customers. He speaks of bank loans only. How 
does he know that in March, 1913, the country banks wanted to 
borrow money? It is not a season when country banks are borrow- 
ing, as a rule, but when they are sending idle funds to the money 
centers. Very likely the New York banks do not seek to lend to 
the limit except at the season when the demand is greatest for crop- 
moving. 

It is Mr. Glass’s notion that the chief business of the Federal 
Reserve Act is to compel the country banks to borrow as much 
money as possible? It’s a dangerous doctrine, but one which, we 
fear, is widely held at this time. We have actually heard officers 
of the Federal Reserve System imitating the “barkers” at a country 
fair, and virtually saying to the bankers of the country, “Now 
is the time, gentlemen, to get your money; bargain rates; quantities 
and terms to suit all requirements; walk right up to the counter now 
and put in your application.” If they don’t accept these tempting 
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offers, shall we be so impolite as carefully to inspect the balance- 
sheet of the Federal Reserve Bank and say, “Look here! you fellows 
have $500,000,000 which you commandeered from the banks of the 
country, holding them up with a gun in order to get it, and yet you 
have lent the country banks who “gave” you this money only $113,- 
000,000.” 

No, we shall not do that, for Mr. Glass was only making a fling 
at wicked New York bankers, and if we should even hint at any im- 
perfections in the Federal Reserve Board, that would be attacking a 
sacred thing, and we forbear. 





THE BANKERS’ CONVENTION AT SEATTLE. 





IS DICATIONS point to a very large attendance at the conven- 

tion of the American Bankers’ Association to be held at Seattle 

September 6 to 10. Preparations have been made by the bankers 

of that city for an unusually attractive programme of entertainment, 
and the visitors may expect a royal time. 

In this number of the MaGazrNE may be found information as to 
the attractions offered by several of the railway lines that will run 
special trains to the convention and to San Francisco, Los Angeles 
and San Diego. Next month other information in regard to the 
covention will be presented. 

It seems that most of the itineraries thus far arranged contem- 
plate a visit to the expositions after the close of the bankers’ conven- 
tion rather than before. This will take the tourists over the northern 
route, either through the Canadian Rockies or over some of the 
northerly American lines. Those who have never made the journey 
before will wonder at the far stretch of country, and begin to inquire 
whether it ever really comes toanend. They will find that the seem- 
ingly interminable prairies of Minnesota, North Dakota and Mon- 
tana finally merge into the mountains of Idaho and Washington. 
Unless some of the parks are taken in on the way, Spokane will be 
the first stop, where at the Davenport they will find a hotel that com- 
bines the solid luxury of New York with the elegance of Paris and 
the democracy of America. They will be taken along High Drive, 
Sunset Boulevard, and to Point Vincent, where they will see some 
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really wonderful scenery. They can hardly fail to be impressed by 
the beauty of the city’s location, its fine residences and imposing 
business streets. Leaving Spokane they will journey through 
mountains, by flashing rivers, and on to the lovely shores of Puget 
Sound, where they will reach Seattle, nestling on its many hillsides, 
with the bay and lakes contributing to the picturesque effect, and the 
mountain ranges surrounding all. The drives about Seattle are 
marvels of beauty, and the city itself a striking witness of the 
“Seattle spirit.” 

Then, when the convention is over, there is the longed-for visit to 
the south—through the splendid cities of Tacoma and Portland, to 
San Francisco with its great exhibition, and on to Los Angeles with 
its activity and its charming surroundings, on to San Diego, where 
there is another exposition, and then home perhaps by the Grand 
Canyon of the Colorado, or the Arkansas and Green, and a stop at 
Great Salt Lake or the Yellowstone, Colorado Springs, and so on 
home, if one’s home lies to the east. 

These varied attractions ought to draw a large number, not only 
of bankers, but of others. The bankers could perform a useful 
service by urging their friends to take the trip also, for it is certainly 
delightful and instructive. The bankers’ convention at Seattle is a 
strong magnet to attract the bankers, but the scenery, the interest 
attaching to visiting a new region, and particularly the great exposi- 
tion at San Francisco, and the lesser one at San Diego, should also 
serve to draw many who are not bankers. 


my 


New Counterfeit $5 National Bank Note 


Q* the United States National Bank been distributed. It has a faded ap- 
of Owensboro, Ky.; series of pearance, the seal, numbering, and back 
1902-8; check letter “B”; W. T. Ver- 
non, Register of the Treasury; Chas. 
H. Treat, Treasurer of the United 
States; Portrait of Benjamin Harrison; 
charter number 9456; bank number 
13761; Treasury number U352998A. original black of the photograph. The 
This counterfeit is apparently from portrait of Benjamin Harrison is 
etched plates, printed on two pieces of blotchy, or has a moth-eaten appearance. 
paper, between which silk threads have Altogether the counterfeit is a poor one. 


of note being much lighter than the gen- 
uine. The bank number, which appears 
immediately under the portrait of Ben- 
jamin Harrison, is uncolored, being the 














“The Cause of the Allies ” 





By A BRITISH BANK OFFICIAL 





N the course of a sympathetic article 

in the May number of this MaGa- 

ZINE entitled “Fighting King Alco- 
hol” there occurs this pregnant phrase, 
“What the Allies fail to perceive is that 
the overthrowing of one great combina- 
tion of military power by another com- 
bination implies the supremacy of the 
latter, with the possibility of aggres- 
siveness which not infrequently follows 
great victories.” 

This one sentence reveals in a flash 
the American point of view which put 
more bluntly is that if both combatants 
are bullies what matter who wins. The 
writer of this present article is an Eng- 
lishman and naturally his views may be 
tinged with race-prejudice, but I con- 
fidently assert that, on the contrary, the 
Allies are well aware of the point of 
view expressed in the quotation given 
above, and because I would like Amer- 
ican opinion to be thoroughly convinced 
that England does not aspire to any 
kind of military autocracy in conjunc- 
tion with her allies I venture to set 
down certain facts and broad lines of 
argument which, to an Englishman’s 
mind, wholly controvert the suggestion. 

When war between Great Britain and 
Germany was declared on that fatal 
fourth of August of last year, the for- 
mer had at her disposal a regular army 
of perhaps 180,000 men. Her territo- 
rial forces were at the best only par- 
tially trained. Contrast that with Ger- 
many’s millions of trained men with 
equipment ready to the last button on 
the last haversack, and it gives the lie 
immediately to any assertion that Eng- 
land was or is a nation with an aggres- 
sive military ideal. Her power certain- 
ly lay in her navy but the point to be 
insisted upon is this, that though Eng- 
land is the first naval power in the 
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world, she could not be an aggressive 
power with a great navy only at her 
command. It must always be borne in 
mind that England is an island of small 
area and that in consequence her navy 
is indispensable to her sinee her food 
supply comes almost entirely from “‘be- 
yond the seas’’—to borrow the lawyers’ 
quaint phrase. Germany is many times 
larger in area and therefore not in the 
same position, as her staying power in 
this respect has proved. 

It may be argued further that a power 
which intended to be overwhelmingly 
military would not as England does, 
rely still on voluntary service even in 
the midst of the greatest war in her 
history. True, all sections of the Brit- 
ish public do not agree on the main- 
tenance of the voluntary principle and 
their continual cry is for conscription, 
but it says much for the ideals of the 
country generally that so far the Brit- 
ish Government has takén no such 
measure. It may here be observed that 
had England had the mind to be a great 
dominating military power, surely she 
would have sought and found a ecasus 
belli long ere this in order to crush the 
Germanic powers before they attained 
their present strength, economic, milita- 
ry and naval. Indeed in some irrespon- 
sible quarters of English journalism, it 
has for years been suggested that we 
should ask Germany “Why these huge 
naval building for programs?” and fail- 
ing a satisfactory reply, declare war at 
once. Needless to say, such a step was 
never even contemplated by English 
diplomacy. 

Looking to the other side of the pic- 
ture, it will hardly be denied by any 
unprejudiced observer that the tremen- 
dous military preparations made by Ger- 
many for years previous to this war are 
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an indication that she intended to be- 
come the greatest military power on 
earth. She had adopted the gospel of 
Blood and Iron. Like a Colossus she 
wished to stand astride the world as its 
conqueror. The peace of the world has 
been nigh broken by them many times 
in the last fifteen vears, as witness the 
Kruger telegram, the Agadir and Pan- 
ther incidents. Their literature teems 
with testimony to the undoubted fact 
that the Central European power 
whose Emperor and autocrat is William 
II, aspired to a military domination of 
the globe. The following incident would 
not, I am aware, be accepted as Court 
of Law evidence, but in the light of later 
events it bears the impress of truth. 
One of your countrymen, ex-Senator 
Beveridge of Indiana, writes that in an 
interview he had recently with M. Hano- 
taux, for many years French foreign 
minister, the latter related that twenty 
years ago the Kaiser, in conversation 
with the then Russian chief of the gen- 
eral staff, exclaimed, “I shall sign the 
peace of the world in London.” The 
Kaiser has shot his bolt and the world 
waits to see the result. 

Germany’s intentions, however, are 
not, I think, in question, though it may 
be added as a final argument that the 
grounds on which Italy refused to enter 
the war were that her partners in the 
Triple Alliance were the aggressors. 
The point is rather, however, will the 
Allies when victory crowns their titanic 
efforts establish another military domi- 
nation greater than its foes? Such will 
not be the case, and that for many rea- 
sons. Should it be attempted, history 
almost without exception teaches that 
an alliance formed for mutual defense 
if and when it degenerates into an ag- 
aggressive partnership almost invari- 
ably breaks down. The attitude adopt- 
ed by Italy in this war is an apposite 
case. Psychologically there is a world 
of difference in the bonds between na- 
tions for defense of high moral prin- 
ciples and those existing primarily to 
secure the aggressive domination of the 
contracting parties. 

It will be remembered also that prior 
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te the war the British foreign minister 
definitely informed the French foreign 
office that England would not under any 
circumstances assist France against 
Germany if the former country were 
the aggressor. 

Another important consideration is 
that, relatively speaking, neither Eng- 
land, France nor Russia has much to 
gain by aggression. England and 
France have colonies enough to satisfy 
their hunger for empire; Rusisa has 
vast natural resources which await de- 
velopment and of recent years she has 
wakened to the fact that her future lies 
in internal development and not exter- 
nal extension: she does not crave for 
territorial aggrandizement. There are 
certain prizes, no doubt, she will claim 
at the end of this war, but it will be 
remembered that the great suspicion 
under which Russian foreign policy lay 
for years was her envy of Britain’s In- 
dian possessions. But that has passed. 

Finally, it is admitted by neutral 
countries the world over that the Allies, 
despite the utmost provocation of a 
ruthless foe, are conducting this huge 
struggle with due regard to the tenets 
of international law and the dictates of 
humanity. Friction at times there may 
be with neutral countries, but none de- 
nies that England’s great foreign min- 
ister—Sir Edward Grey, is not open to 
fair argument. 

The destiny of the world hangs in 
the balance; the choice is between 
Might and Right. Fate ordains that 
Right, to conquer its foe, must couple 
Might to itself. But the vital question 
is which ideal governs the contending 
combination and the answer, I think, is 
not in any doubt. 


& 


O the above very temperate state- 

ment we should oppose but one ob- 
jection, namely, that the writer has laid 
rather heavy stress upon a single sen- 
tence, separating it from its context 
and thus giving it an emphasis not in- 
tended by this MaGazine. In what was 
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said in the May number, we merely 
were inquiring whether the Allies, if 
victorious, might not themselves become 
imbued with something of that same 
spirit of military domination which they 
ascribe to Germany and against which 
they are contending. Our correspond- 
ent finds warrant for a lack of further 
ambition for territorial aggrandizement 
on the part of Great Britain and France 
in the fact that they already have colo- 
nies enough to satisfy their hunger for 
empire, and believes that Russia real- 
izes that her interests lie in the direc- 
tion of internal development. Presum- 
ably, though he does not say so, Japan 
has also satisfied its present territorial 
hunger by what has been gained from 
China, under a virtual threat of employ- 
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ing force. Italy seems still to have 
some unsatisfied longings. 

The world must derive what security 
it can from the present satiety of the 
land-hunger of the allied powers, hop- 
ing that the struggle now going on may 
not result in increase of appetite. 

Should either Germany or the Allies 
become the masters of Europe, it will 
imply the possession of vast powers. 
We have already expressed the opinion 
that the Allies would use those powers 
with moderation, but have adressed to 
them the reminder that they may them- 
selves become the prey of that very am- 
bition they ascribe to their foes. What 
a supreme test of nations, as of indi- 
viduals, to wield almost omnipotent 
strength !—Editor Bankers MaGazine. 


The Woman and the Bank 





By L. ann R. DEAN 








WANTED! By 2,000 women 
in Your Town, a few inducements 
to open accounts with Your Bank. 
Only a slight expenditure of 
time and money needed to bring 
this business to Your Door. (Ap- 
ply locally as needed.) 











F you picked up a copy of the 
“Weekly Barometer” of Your Town 
on a Saturday morning to find these 

words staring out at you from the front 
page, what would vou do? 

That ad. would be a true statement 
of fact in a majority of places outside 
the big cities, where for some years now 
catering to women in every branch of 
business, including banking, has devel- 
oped into a highly specialized art. 


Would you care for “full particu- 
lars”? If you would, perhaps some of 
the following tricks of the banking 
trade, which have proven successful in 
luring and holding the feminine account 
may be interesting reading and profita- 
ble of application. 

How many women in Your Town are 
in the same position as this one? “I 
was talking with a woman just yester- 
day,” said the manager of an uptown 
branch of one of New York’s biggest 
banks, “who said she didn’t open an ac- 
count with us because she didn’t ‘need 
to.’ I asked her if her husband didn’t 
give her some money every month to run 
the house with. ‘Oh, yes,’ was the quick 
reply ; ‘he gives me $300 a month, but I 
just keep it in the upper drawer of my 
bureau. I spend it all by the last of 
each month, so it wouldn't be worth 
while to put it in the bank.’ ”’ 
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A few wise words as to the unsafety 
of such a course of procedure and the 
convenience of a checking account won 
her over completely, and she then and 
there made her initial deposit with the 
significant words, “Why, I didn’t know 
you would want the account!” 


& 


O the women of Your Town know 
you want their accounts? Be sure 
io let them know it. They are the logic- 
al disbursers of a greater part of the 
family income, which in homes of mod- 
erate means finds its way monthly to the 
butcher, the baker and the candlestick- 
maker. Just the other day, a New 
York judge handed down the decision 
that a man need not pass over his pay- 
envelope to his wife of a Saturday 
night unopened. He might sneak out 
a quarter or so for a haircut, or fifty 
cents for carfare, but no one questioned 
the fact that he must hand over to her 
the major part of his earnings. To 
lure these from the tea-caddies, hand- 
kerchief-baskets, wrist-bags and more 
personal hiding places to the bank, en 
route to the landlord and tradesmen, 
it is absolutely essential to let the 
women know that it means good busi- 
ness for you and greater safety and 
convenience for them. Whether it be a 
simply worded statement in a conspicu- 
ous place in your local paper, or a 
pleasant invitation placarded in your 
ample window space, let them know 
you want them as depositors and also 
the amount of the monthly balance you 
would want them to keep. (Conces- 
sions in this latter are generally made 
to school-teachers and_ professional 
women, but that is a matter for per- 
sonal adjustment later.) Many women 
do not open an account because they 
imagine you would want them to keep 
some impossible balance on hand, and 
like everyone else they dislike to ask 
and risk being told they are not desir- 
able customers. 
When a woman who has read your 
invitation, crosses the threshold of your 
bank for the first time, there should be 


someone to step forward immediately 
and put her at her ease by finding out 
exactly what she wants and showing 
her how to go about getting it. To a 
woman unaccustomed to business, there 
is no more awkward moment than when 
she stands just inside the bank door, 
uncertain whether to try to see the 
president or the paying teller, and 
usually conscious of the rude stares of 
a number of clerks who are too busy to 
leave their work and find out what they 
can do for her, but not too busy to 
gaze at her curiously and then exchange 
whispered guesses with each other as to 
who she is, what she wants, etce., ete. 
One city bank had to make a special 
rule prohibiting clerks whose work was 
finished early from standing on the 
bank steps and staring at the women 
who went in. However, if there is 
some young clerk, preferably clean-cut 
and carefully dressed, of attractive per- 
sonality, whose duty it is to greet new- 
comers who look about uncertainly, and 
pilot them safely to a proper destina- 
tion, the awkward moment can_ be 
agreeably abridged. 

If your bank is not large enough to 
warrant employing a “new account” 
man whose sole duty it is to attend to 
that branch, this young man should be 
possessed of sufficient knowledge to ex- 
plain to the new depositor the essential 
details of handling a bank account. He 
must be patient and courteous above 
all, and over-ready with information 
rather than reticent, as women dislike 
to ask questions on unfamiliar subjects, 
thereby perhaps displaying their igno- 
rance of the simplest business transac- 
tions, particularly in a bank. 

Banking has never quite shaken off 
its age-old attitude of suspicion. Bank 
employes, unlike the law, always seem 
to regard customers as guilty until 
proved innocent. The slightest blunder 
is greated with grave frowns and head- 
shakings, and the unfortunate person is 
usually made to feel that although the 
bank realizes fully her attempt to de- 
fraud it, they will let her go this time 
provided she never, never does it again. 
Women as a class are peculiarly sensi- 
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tive about making mistakes, and as they 
are usually peculiarly ignorant about 
most banking customs, the utmost tact 
and cordiality are necessary attributes 
of the clerk who assists them in their 
first transactions. 

When considering who this clerk 
should be, you may be in the position 
of old Henry F——, president of a 
Boston bank a good many years ago. 
Young Henry, Jr., had just graduated 
from Harvard at a time when the 
courses in Greek, Latin and Hard 
Work were just easing up in favor of 
How to Tie a Bow Tie Correctly. The 
old man “put Henry in the bank” as a 
matter of course, and was very scorn- 
ful of his lack of sound banking knowl- 
edge and of ambition to buckle down 
and acquire some. To his father, his 
thorough knowledge of social etiquette 
was no compensation, One day a small 
business matter came up which required 
no knowledge of banking principles, 
but considerable delicacy in the treat- 
ment of the feelings of the parties in- 
volved. “Oh, let Hank do it,” said the 
old man, slightingly; “his time ain’t 
worth nothin’.” 

Now, almost every bank has its Hen- 
rv (whose fathers are generally not so 
mercifully frank as to their limitations) 
and it is a good chance to make the most 
of his tactful manner and ability to 
dress well. These qualities count as 
very definite assets in the case of a 
woman opening an account, and the per 
hora value of his time will soar amaz- 


ingly. 
& 


HEN some Henry, then, has as- 

sisted the depositor to fill out the 
necessary blanks, and made out her 
pass-book (in attractive printing, if he 
writes poorly—in any ease, neatly and 
legibly in ink which will not come off 
and soil her gloves the instant she 
grasps it), he usually has the task, one 
which requires considerable tact, of 
finding out exactly how well she knows 
various officers in the  institution— 
whether well enough to warrant their 
taking up their time with a chat with 


the new depositor. If she knows no 
one, Henry pilots her over to the wom- 
en’s receiving teller, if the bank has 
one; an individual who, like his asso- 
ciate, the women’s paying teller, is a 
person of particular ability in dealing 
with women, unlimited patience to in- 
sist on her counting her money before 
leaving the window, endorsing checks 
right side up in the same form as on 
the face, ete., ete. Women’s receiving 
teller, you note, not woman receiving 
teller. In very few cases has it proved 
advisable to introduce women clerks. 
At the risk of bringing the wrath of 
the suffrage hordes down upon my head, 
I can only say that women seem to be 
inherently distrustful of their sex’s abil- 
ity in such matters and prefer to do 
business with a man. Or it may be— 
well, that they just prefer to do busi- 
ness with a man. Let it go at that. 

After the new depositor has conclud- 
ed her transaction at the teller’s win- 
dow, she may then be given her choice 
of several attractive, dainty forms of 
check-books “‘made especially for her” 
with checks of varied hue, to suit the 
most capricious taste. She may choose 
suede or shiny leather of a color to 
match her party-box or wrist-bag, and 
it is hers only to decide what size and 
shape, as the bank has provided numer- 
ous kinds, from the business-like three- 
decker for the woman lawyer, perhaps, 
to the tiny one which folds up in three, 
that it need not protrude from her fash- 
ionable gold-mesh purse. 

Henry now advises his companion to 
print her name in her new book (so 
that in case of loss a finder of unknown 
ethical standards will not be conve-- 
niently furnished with a specimen sig- 
nature), and this she does at a desk 
with a plate-glass top. This not only 
has the advantage of always being 
scrupulously clean and never soiling her 
white gloves or filmy sleeve, but also 
permits her to see distinctly the various 
compartments beneath, which hold de- 
nosit-slips, folders of interest, perhaps 
blank checks, ete. This has been found 
a great convenience for banks of any 
clientele, as the customer is reminded 




















automatically of any need of deposit 
tickets., ete., and the slips themselves 
are kept neatly piled where they do 
not blow around, soil or grow mussy, 
yet are easy of access. 


& 


OW, if the customer be a woman of 
considerable means, whose month- 
ly balance will compensate for much 
trouble in her behalf, she will be ap- 
prised of several interesting ways in 
which the bank would like to serve her. 
If her check-book defies all rules of 
feminine arithmetic, and stubbornly re- 
fuses to balance with her pass-book, 
she need not (as ordinary mortals) 
write 


November 2d Error Minus 


$10.00 


(it always is minus, of course) ; but she 
may bring the offending books blithely 
in, deposit them with some unlucky 
clerk designated for the purpose of un- 
tangling, not mercifully cutting, Gor- 
dian knots, and trip light-heartedly 
away. Next day, her morning mail 
will bring the books neatly reconciled, 
and she is more than ever positive that 
she has made a wise choice in selecting 
a kind and humane institution which 
will not permit its fair depositors to 
puzzle their brains over tiresome fig- 
ures. 
Is it taxable? 
One more burden has the white man had 
to shoulder for his weaker sister dur- 
ing the last couple of years. For some 
time past the bank has taken upon it- 
self the duty of receiving and crediting 
dividends, semi-annual mortgage inter- 
est, ete.; but now not only does it col- 
lect income, but compute the intricate 
tax thereon. No slight service, may 
it be remarked, but a very arduous and 
much-appreciated one. 

Does the fair depositor’s balance run 
well into six figures? If so, you may 
ot be surprised to find she is used to 
‘urning over the numerous bills attend- 
nt on the running of her elaborate 


Has she an income? 
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menage, the purchase of her extensive 
and expensive wardrobe, and a thou- 
sand and one other social obligations, to 
her bank to pay. However, this is a 
service which will not be often demand- 
ed of the average country banker, for 
which he should be duly thankful. 


% 


HERE is also a service which the 

large city bank renders women 
which it may be as well to include, for 
it is intimately connected with a de- 
partment comparatively new in bank- 
ing, but already firmly established and 
rapidly growing in importance and pop- 
ularity—the bond department. This 
department not only shares in the un- 
derwriting of bond issues for various 
enterprises or countries, but buys and 
sells securities for its own account or 
for its customers. (How an old-time 
banker would recoil at the horrifying 
sight of an officer seated at the Stock 
Exchange ticker tape, hanging on its 
writhing abbreviations like that most 
degraded of gamblers, a Wall Street 
broker!) And here to this department 
may the rich widow, for years consid- 
ered fair prey for the family lawyer 
and financial sharper alike, come for 
advice as to her investments. It goes 
without saying that any bonds which a 
bank recommends to its customers for 
purchase are believed to be sound. 
What the bank sells it has first bought. 
In common with the better bond houses, 
moreover, it will often take off a client’s 
hands an investment which has turned 
out badly and for the purchase of which 
it is responsible. The moral obliga- 
tion here is strong. 


& 


O return to our supposititious new 

depositor. It is time her attention 
is called to the safe-deposit vaults. 
This is a type of bank service which is 
oftenest, yet still too seldom, adver- 
tised. Has she jewels she rarely 
wears? Has she silver she must leave 
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in the custody of a neighbor every time 
she closes her home? Where does she 
keep the deed or lease to her house? 
Has she not some treasured keepsake 
she fears may sometime be burned or 
lost? If you have not asked her these 
questions through the medium of your 
local paper, ask her now. The rental 
of a safe-deposit box is cheap enough 
burglar and fire insurance. Besides, it 
is a guarantee of safety, not a promise 
of substitution of mere money for price- 
less belongings. 

Undoubtedly, before the new deposi- 
tor leaves the bank, she will want to 
telephone some one. If the bank is 
foresighted, as well as eager to please, 
it will show her to an instrument in a 
nook a little apart from the bustle of 
the main room, yet not so secluded as to 
invite unduly prolonged conversations 
with dear Ethel or Alice about Tom- 
my’s measles or the new cook’s flaws of 
character. Careful study of the loca- 
tion of such a telephone will be amply 
repaid. 

If the bank is large enough and 
clever enough, it may with profit de- 
vote an entire room of its valuable space 
to the use and comfort of its women 
depositors. This room may not, for the 
reasons stated above, contain the tele- 
phone consecrated to their use. For 
similar reasons its own location should 
be a happy medium between remote in- 
accessibility and a place so handy as to 
invite abuse of its privileges. This 
principle a large Boston trust company 
has learned to its cost. Their own de- 
lightfully-situated women’s apartment 
was reached immediately on entering, 
without the bother and annoyance of 
passing through the main banking-room 
at all. In consequence, its attractions 
were daily enjoyed by not only the in- 
stitution’s own customers, but by hun- 
dreds of other women, who, alas, felt 
on their part no obligation to open an 
account. The trust company in ques- 
tion, being renowned for business in- 
stinct and no philanthropist, wisely 
closed its too-inviting quarters and re- 
opened them in another part of the 
building, where no one unentitled to 


their benefits could go without first be- 
ing exposed to the gaze of the officers 
of the institution and to the pricks of 
their own guilty consciences—a _psy- 
chological point well worth keeping in 
mind. 

In all other details, however, the 
bank cannot be too eager to please. 
Luxurious furnishings, rivalling those 
in the homes of even its most wealthy 
depositors, may be installed. Flowers 
will aid in creating an atmosphere 
pleasantly unsuggestive of business. 
There should be a long mirror, in which 
madame may survey tthe ensemble of 
her toilette, and still more secluded re- 
tiring-room where she may rearrange 
her hair, assisted by a trim maid in at- 
tendance. Should she wish to while 
away a quarter of an hour before some 
other engagement, the usual women’s 
magazines may be ready to her hand— 
and eye. And when at last she emerges 
from her charming and restful environ- 
ment on her way to leave the bank, it 
will be, not with the relief felt at the 
completion of most business transac- 
tions, but with real regret. 

At the door Henry—we had almost 
forgotten him—thanks her again for the 
privilege of her account, and with a 
smile and a “You may find this of ser- 
vice,” places in her hand a small book- 
let. Outside in her motor, or once more 
at home, she finds it to be a handy di- 
gest and reminder of those points of 
banking and commercial law with 
which she is likely to come in contact. 
We spoke above of the instinctive fem- 
inine aversion to asking questions. 
Such matters as the proper endorsing 
of checks, for instance, are to the av- 
erage woman the deepest of mysteries. 
This booklet will tell her all she needs 
to know for the every-day handling of 
her bank account with the minimum of 
trouble and annoyance, and obviate the 
many mistakes to which she is liable 
through ignorance. Such a pamphlet 
may, modestly bearing the bank’s ad- 
vertisement, be mailed with profit to 
desirable prospective customers, and 
will often overcome their reluctance to 
open an account by making clear the 
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merely technical, but none the less con- 
fusing, details of banking practice. 


& 


UR fair depositor has now com- 

pleted her first transaction with 
our imaginary bank. It is a well-war- 
ranted assumption that relations so 
pleasantly established will be lasting. 
At all events, do not the methods out- 
lined seem worth a trial in Your Bank? 
Start to-day to apply in the daily rou- 
tine of your institution the service- 
features just described. These ways 
and means have been gradually worked 
out by New York city banks who are 


Banking and Commercial Law 
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glad to number many thousands of 
women among their depositors. The 
eternal feminine does not vary to any 
considerable extent with the latitude 
and longitude of the country, and you 
will find surprisingly many points prac- 
ticable to adopt and productive of quick 
and satisfactory results. More and 
more will you find this class of business 
coming to your doors, and more and 
more will you find cause for self-con- 
gratulation that you “answered the ad.” 
which appeared at the beginning of this 
article and devoted a little time to the 
study of How to Attract the Woman 
to the Bank. 





LEADING CASES OF THE MONTH 









Forgery 
Missouri. 
Check—Money Paid Under 
Mistake of Fact. 


St. Louis Court of Appeals, March 2, 
1915—Rehearing Denied March 
16, 1915. 


Raised 


M’CLENDON ET AL. VS. BANK OF ADVANCE. 


Under Rev. St. 1909, Section 10032, pro- 
viding that the acceptor by accepting a ne- 
gotiable instrument admits the genuineness 
of the drawer’s signature, a bank, by ac- 
cepting and paying a check thereon, in the 
hands of one who received it in due course 
and good faith, or, what is the same thing, 
charging them to the account of the drawer 
and passing the amount thereof to the ac- 
count of the depositor, is precluded from 
disputing the forged signature of the 
drawer. 

A bank, by paying raised checks drawn on 
it, is not concluded thereby, but on the 
zround of mutual mistake it may recover 
the amount that they had been raised; it, as 
well as the depositor, having acted in good 
aith. (174 S. W. Rep.) 
























CTION by Ella McClendon and 

another, partners as Ella McClen- 

don & Co., against the Bank of Advance. 

Judgment for plaintiffs, and defendant 
appeals. Reversed and remanded. 


& 


STATEMENT OF FACT AND 
OPINION. 


ORTONI, J. This is a suit for a 

balance of deposits made by 
plaintiffs with defendant bank. Plain- 
tiffs recovered, and defendant prose- 
cutes the appeal. 

Plaintiffs, Ella McClendon and Wil- 
liam McClendon, are copartners and as 
such conduct a mercantile business or 
store under the firm name of Ella Mc- 
Clendon & Co., at Sturdivant, while de- 
fendant is an incorporated banking in- 
stitution doing business in Advance, a 
place not far distant from Sturdivant. 
The suit involves one item of $108.67, 
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said to have been deposited by plain- 
tiffs with defendant on August 3, 1910, 
and for which it is asserted defendant 
gave plaintiffs crediit on the books of 
*8.67 only, and the amount in dispute 
with respect to this is $100. This mat- 
ter may be put aside for the present in 
the view we take of the case, because 
other items of deposit which are said 
to involve certain altered or raised 
checks and two forged checks are for 
immediate consideration, in view of the 
fact that the court obviously misdi- 
rected the jury with respect to the 
law of the case touching raised checks, 
and treated them all under the rule per- 
taining to forgeries of the signature of 
the drawer. 

The facts relevant to the matter for 
present consideration are substantially 
as follows: Plaintiffs conducted a store 
at Sturdivant and maintained a check- 
ing account with defendant bank at 
Advance, with which they made fre- 
quent deposits, while James Kinder & 
Son, copartners, conducted a sawmill 
near by at Eaglette. James Kinder & 
Son maintained a checking account with 
defendant bank, made deposits therein 
In conduct- 
ing the sawmill business, James Kinder 
& Son paid their workmen by issuing 
checks to them on defendant bank, and 
such checks were usually presented to 
plaintiffs, Ella McClendon & Co., at 
their store at Sturdivant and cashed 
by them. After having cashed the 
checks, it appears plaintiffs forwarded 
them by mail to defendant bank for de- 
posit. 

Upon receipt of the checks thus for- 
warded by plaintiffs, the bank would de- 
posit them to the credit of plaintiffs, 
Ella McClendon & Co., and charge the 
account of James Kinder & Son with 
the amount so credited. During the 
summer of 1910 James Kinder & Son 
were informed by the bank that their 
account was overdrawn and went about 
investigating the matter, for it is said 
there have been a balance to 
their credit at that time. The investi- 
cation revealed that some five checks, 
issued by James Kinder & Son to as 


and drew cheeks thereon. 


should 
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many different men in their employ, had 
been altered or raised in the amount 
after issue, and were cashed by plain- 
tiffs at their store, and deposited in de- 
fendant bank by plaintiffs, for which 
they received credit. 

Moreover, two checks appeared to 
have been forged—that is, the signature 
of James Kinder & Son forged thereto 

and those checks were likewise cashed 
bv plaintiffs at their store and forward- 
ed to the bank and deposited to their 
account, All checks either 
raised or forged were charged at the 
time for the amounts appearing on their 
face to the account of James Kinder & 
Son in the bank. 

The several altered checks—that is, 
checks raised in amount—were as fol- 
James Kinder & Son had issued 
a check in favor of James Reagan for 
#14.60, and this check was raised in 
amount so as to appear to be for $44.60, 
and, being so raised, was deposited by 
plaintiffs in defendant bank to their ac- 
count. James Kinder & Son had is- 
sued one check in favor of Bill Reagan 
for $3.78, and this check was raised 
in amount so as to appear to be a 
check for $30.78, and, after being so 
raised, was deposited by plainiffs in de- 
fendant’s bank, for which they had been 
given credit. James Kinder & Son had 
issued one check to James Davis for 
$16.04, and this check was raised in 
amount so as to appear to be a check 
for $66.04. and, after being so raised, 
was deposited by plaintiffs in defendant 
bank, for which they were given credit. 
James Kinder & Son had issued one 
cheek to Albert Davis for $17.74 and 
this check was altered and raised in 
amount so as to appear to be a check 
for $70.74, and, after being so raised. 
was deposited by plaintiffs with defend- 
ant bank, and they were given credit 
therewith for such amount. James Kin- 
der & Son had issued one check to 
James Fielding for $17.89, and_ this 
check was raised in amount so as to 
appear to be a check for $77.89, and. 
after being so raised, was deposited by 
plaintiffs with defendant bank to their 
account, and for which they were given 
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credit. All of the checks above men- 
tioned were duly indorsed by the re- 
spective payees mentioned therein to 
plaintiffs. 

It appears, too, that plaintiffs de- 
posicea with defendant bank one check 
for $250, purporting to have been is- 
sued by James Kinder & Son in favor 
of James Fielding, and that they re- 
ceived credit for such amount in their 
account with the bank. This check 
purports to have been signed by James 
Kinder & Son and indorsed by James 
Yielding to plaintiffs, though the signa- 
ture of Kinder & Son is said to be a 
forgery. Also plaintiffs deposited with 
defendant bank one check for $150, pur- 
porting to have been drawn by James 
Kinder & Son in favor of Charles Cas- 
tor. This check appears to have been 
indorsed by Charles Castor and James 
Fielding to plaintiffs, and appears to 
have been signed by James Kinder & 
Son, though their signature to the check 
is said to be a forgery. 

At the time of the deposit of the 
several checks mentioned by plaintiffs 
in defendant bank, the bank credited 
plaintiffs’ account with the amounts 
represented on their face after being so 
raised, and charged such amounts 
against the account of their customer 
James Kinder & Son, and it appears 
the overdraft above referred to was thus 
occasioned. Investigation revealed cir- 
cumstances of suspicion, at least against 
plaintiffs, tending to suggest that Ella 
McClendon, of the firm of McClendon 
& Co., had altered and raised the sev- 
eral checks above itemized after having 
purchased them from the payees and 
before depositing them with the bank, 
and also it may be that she had forged 
the name of James Kinder & Son to the 
two checks—one for $250 and the other 
for %150—likewise the indorsements 
thereon, and deposited them with de- 
fendant bank. 

It is true there is no direct evidence 
to this effect, but the case abounds with 
circumstances giving rise to a strong 
inference suggesting that Ella McClen- 
don, who it appears was the manager of 
plaintiffs’ store and conducted the busi- 


ness generally pertaining to the cashing 
and depositing of checks, altered or 
raised the amounts of the five checks 
above itemized and, it may be, forged 
the signatures to the check for $250 
and the one for $150. In this view, de- 
fendant bank insisted on plaintiffs, Ella 
McClendon & Company, making good 
the entire loss entailed, and withheld 
a sufficient amount of money of plain- 
tiffs on deposit to that end. Plaintiffs 
insisted that the checks which appear 
to be raised in amount were altered and 
raised before they cashed them, and 
there is an abundance of evidence tend- 
ing to prove that the forged checks were 
signed James Kinder & Son, by A. T. 
Kinder, of that firm. Four other wit- 
nesses gave evidence, tending to support 
the testimony of Ella McClendon with 
respect to the alleged forgeries, that 
such checks were genuine and actually 
drawn by A. T. Kinder, and the evi- 
dence on the part of plaintiffs is abun- 
dant to the effect that all of these checks 
were received by them in due course 
and in good faith for the amount they 
appeared to represent at the time they 
were deposited with the bank. 

In other words, there is an abundance 
of evidence on the part of plaintiffs 
tending to prove that the $150 and the 
$250 checks involved were genuine and 
not forgeries at all, also that the five 
checks which appear to have been al- 
tered and raised in amount were raised, 
if at all, before being presented to 
plaintiffs at the store for the purpose of 
being cashed, and this, too, without the 
knowledge of plaintiffs. Defendant 
bank continuing in its refusal to pay 
plaintiffs the balance represented by thie 
respective amounts, the several checks 
were raised and those of the forged 
checks as well, also the $100 discrep- 
aney on the item of deposit on August 
8, 1910, plaintiffs instituted this suit 
to recover the same. 

From what has been said, it appears 
that there are two classes of checks to 
be considered here: First, five separate 
checks which bore the genuine signa- 
ture of the drawer and the genuine in- 
dorsement of the payee, but were al- 
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tered by some one through being raised 
in amount after they were issued; and, 
second, two separate checks which are 
said to be forgeries, in that they bore a 
spurious signature. ‘Two separate and 
distinct rules of law obtain with re- 
spect to the different subject-matters, 
for as to the altered and raised checks 
defendant bank is not concluded by the 
mere act of acceptance, while such may 
be true, in a proper case, in so far as 
the forged signature of its customer is 
concerned, for the bank is presumed to 
know the signature of its depositors. 
But the court treated both subjects on 
the same plane——that is, as if defendant 
bank was concluded by its acceptance 
of the raised checks from a holder in 
due course and in good faith precisely 
as if they were forgeries, in that they 
bore the forged signature of its custom- 
er, the drawer, and such is not the law. 
It is entirely true that the acceptor, by 
accepting the instrument—and a bank 
who pays the check of its customer is 
such—admits the existence of the 
drawer, the genuineness of his signa- 
ture, and his capacity and authority to 
draw the instrument, and the existence 
of the payee and his capacity to indorse. 
See section 10032, R. S. 1909. In so 
far as the two alleged forged checks are 
concerned—that is, those which bore 
the alleged spurious signature of James 
Kinder & Son—the bank is concluded 
by its acceptance and payment of them 
from disputing the signature of its cus- 
tomer, provided, of course, that Ella 
McClendon & Co. received such checks 
in due course and good faith. See Bank 
vs. Bank, 148 Mo. App. 1; Missouri, 
ete., Trust Co. vs. Third Nat. Bank, 154 
Mo. App. 89. But such is not true with 
respect to the five checks, above de- 
scribed, which bore the genuine signa- 
ture of James Kinder & Son, the drawer, 
and were altered or raised after their 
issue. Touching these, the mere ac- 
ceptance as by receiving and cashing 
them—that is charging them to the ac- 
count of Kinder & Son and passing the 
amount they represented to the account 
of plaintiffs—in no wise concludes the 
bank if it was without fault, for such 


a matter is reckoned with in the law 
on the ground of mistake, where it ap- 
pears both the bank and the depositor 
are innocent; that is, act in good faith. 

In such circumstances, both the Su- 
preme Court of the United States and 
our own Supreme Court thus state the 
law on the subject: 

“The principle that money so paid 
under a mistake of the facts of the case 
can be recovered back is well settled, 
and in the case of raised or altered 
cheeks so paid by banks on which they 
were drawn there are numerous well- 
considered cases, where the right to re- 
cover has been established, when neither 
the party receiving nor the party paying 
has been in any fault or blame in the 
matter.” 

See Espy vs. Bank of Cincinnati, 18 
Wall, 604; Third National Bank vs. 
Allen, 59 Mo. 310, 314. Therefore, 
though it appears that plaintiffs re- 
ceived these altered and raised checks 
in good faith and without fault and de- 
posited them with defendant, who ac- 
cepted them likewise in good faith and 
without fault according to their raised 
amounts, defendant may withhold a suf- 
ficient amount to reimburse the losses 
entailed on account of them alone— 
that is, the amount of the respective 
checks were raised—for it is entitled to 
this on the grounds of mistake. It goes 
without saying if plaintiffs raised the 
checks, as defendant’s evidence tends to 
prove, or took them with knowledge of 
the fact of their being altered and 
raised, no right of recovery exists on 
the part of plaintiffs with respect to 
such raised amounts, for obviously such 
savors of fraud. 

Then, too, if vlaintiff Ella MeClen- 
don forged the name of the drawer. 
James Kinder & Son, to the two checks 
—one for $250 and one for $150—and 
deposited them with defendant, the 
bank ought not to be concluded as to 
these on the presumption that it is 
bound to know the signature of its cus- 
tomer, for no one may be allowed the 
benefit of his own wrong, and such 
would be the result in denying defend- 
ant bank the right to show the fraud 
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and covin of the forger, and thus award- 
ing to the wrongdoer the benefit of the 
forgery. The court instructed the jury 
at the instance of plaintiff as follows: 

“The court instructs the jury that if 
you believe from the evidence that the 
plaintiffs during the year 1910, and not 
later than August 3, 1910, delivered to 
defendant bank various sums of money, 
drafts, and checks representing money 
of which plaintiffs were innocent hold- 
ers for value, for deposit, and that de- 
fendant placed the same to the credit of 
plaintiffs and subject to plaintiffs’ 
checks, and subject to withdrawal by 
plaintiffs, at and before November 15, 
1911, and if you further find from the 
evidence that plaintiffs drew out of de- 
fendant bank all of said sums of money 
except the sum of $734.67, or any other 
sum, and that plaintiffs have demanded 
payment, and that payment has been 
refused by defendant, your verdict will 
be for the plaintiffs.” 

This instruction authorizes a recovery 
on account of both of the raised checks 
and the forged checks as if they were 
under the rule of law which obtains with 
respect to the forgeries of the signature 
of the depositor and is erroneous in so 
far as the raised checks are concerned. 
The error seems to run throughout the 
«ase, for it appears in other instructions 
as well and is manifestly prejudicial. 

The judgment should be reversed and 
the cause remanded. It is so ordered. 

(174 S. W. Rep. 203.) 


& 
Ultra Vires 


OREGON. 


Right of National Bank to Act as Loan 
Broker—Right of National Bank 
to Borrow Money. 

Supreme Court of Oregon, Feb. 23, 
1915. 

BYRON VS, FIRST NAT. BANK OF ROSEBURG. 


\ national bank cannot act as loan broker 
in lending depositor’s money to third person. 
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CTION by Elizabeth Byron against 

the First National Bank of Rose- 
burg, Oregon, a corporation. Judgment 
for plaintiff, and defendant appeals. 
Affirmed. 


& 
STATEMENT OF FACT. 


THis is an action to recover certain 
sums of money which plaintiff 
claimed to have loaned to the defendant 
bank. The complaint alleges, in sub- 
stance, that between about the 6th day 
of February, 1905, and about the 17th 
day of June, 1911, the said plaintiff 
was a customer and patron of the said 
defendant bank, and during said time 
deposited large sums of money with said 
bank, and from time to time checked 
out portions of the same; that during 
said time it was understood by and be- 
tween the plaintiff and defendant that 
the defendant might use and borrow 
from the plaintiff of said moneys to her 
credit as a depositor in said bank such 
sums and at such times as might be de- 
sired by the said defendant, and to pay 
plaintiff interest thereon; that between 
said dates the said defendant borrowed 
from plaintiff from said amounts to the 
credit of the said plaintiff at various 
times and in various amounts, and at va- 
rious times and in various amounts re- 
paid a portion of the same by depositing 
moneys and credits to the credit of 
plaintiff in its said bank, and thereby 
repaid all of said sums so borrowed, 
excepting an aggregate amount of $3,- 
254.25, which said balance of $3,254.25, 
together with $959.83 interest, is due 
and owing from defendant to plaintiff 
on account of said transactions. The 
answer alleged that all the dates set 
out in the complaint plaintiff was a cus- 
tomer and patron of the bank and from 
time to time deposited and checked out 
large sums of money from the same, and 
made general denial of all the other 
allegations of the complaint; containing 
this further affirmative defense: 
“For a further separate, and affirma- 
tive defense to plaintiff's cause of action, 
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defendant alleges that on or about the 
17th day of June, 1911, the defendant 
rendered and delivered to the plaintiff a 
true and correct statement of her ac- 
count with the defendant, showing that 
all the moneys deposited with the de- 
fendant by the plaintiff had been with- 
drawn by her and her account had been 
balanced; that said account so rendered 
and stated to the plaintiff by the de- 
fendant was acquiesced in and approved 
by the plaintiff, and the plaintiff never 
made any objection to the defendant to 
said account as so stated to the defend- 
ant.” 

The new matter in the answer having 
been put in issue by the reply, a trial 
was had, and a verdict for plaintiff was 
rendered by the jury for the sum of 
$3,254.25. From a judgment upon this 
verdict, defendant appeals. 


& 


OPINION OF THE COURT. 


cBrive, J.: (after stating the facts 
as above). The fact that plain- 
tiff deposited $3,254.25 more in the de- 
fendant bank than she herself checked 
out is clear. The only question arising 
on this branch of the case is whether 
she authorized T. R. Sheridan in divid- 
ually to check out the money and lend 
or use it for himself, or whether she 
contracted to lend it to the bank. The 
evidence discloses the fact that Sheri- 
dan was president of the bank and ac- 
tive in its management; that when plain- 
tiff transacted business with it she usu- 
ally transacted it with Sheridan if he 
was present, but with the other em- 
ploves in his absence. The plaintiff, 
a woman past 60 vears of age, had by 
inheritance from her husband resently 
become the owner of a deposit made by 
him in the defendant bank, which 
amounted in all to about $3,000. Shortly 
after her husband’s death, she went to 
the bank to make a further deposit. 
when she had a conversation with Sher- 
idan, which it is claimed constitutes 
the contract sued upon. The whole con- 
versation was as follows: 


“Just when I was leaving there (re- 
ferring to the bank), T. R. Sheridan 
said, ‘Mrs. Byron, you have got too 
much money in the bank to be laying 
idle,’ and I says: ‘What will I do with 
it? If I loan it, I will lose it.’ And he 
says, ‘I will keep it working and give 
you seven per cent. and keep one per 
cent. for the bank.’ Those are just the 
words that he said. * * * That was all 
that was said. That was all the bar- 
gain that was made. * * * I said, ‘All 
right, for if I loan it I will lose it.’ He 
was president of the bank and doing 
busiess for the bank, I suppose.” 


Later the following question was 
asked, and the answer was permitted 
over defendant’s objection and excep- 
tion: 

“Q. Who was you dealing with, the 
bank or with him? A. The bank; he 
was president of the bank. * * * Mr. 
Sheridan was president of the bank, 
and when I wanted money I went to 
the bank and got it.” 


Putting aside for the present the 
question of the authority of the presi- 
dent to borrow money on behalf of the 
bank, we will determine whether this 
testimony was sufficient to justify the 
jury in finding that the contract was 
made on its behalf, or whether it mere- 
ly discloses a contract between plain- 
tiff and Sheridan individually to act as 
a broker for plaintiff in lending her 
money to third persons. It may be con- 
ceded, and it is the law, that a national 
bank cannot act as a broker; so, if the 
contract is to be construed in that as- 
pect, plaintiff's case must fail. It is 
either a loan to the bank or a private 
transaction with Sheridan. It is a rule 
of law that. where a contract is reason- 
ably susceptible of several construc- 
tions, that must be taken which is most 
favorable to the promisee. Hoffman vs. 
Aetna Ins. Co., 32 N. Y. 413; Moore vs. 
Aetna Ins. Co., 146 Pac. 151. decided 
by this court Februaryy 16, 1915. 

From the authorities cited in the fore- 
going cases, we also derive the rule that 
in such instances the court will consider 
the relations of the contracting parties 
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with a view of determining how the 
promisee must reasonably have under- 
stood the contract. In this case we find, 
on the one hand, a woman evidently un- 
accustomed to business and evidently so 
distrustful of her own capacities as to be 
afraid to lend her money. She is in a 
bank, displaying no doubt the usual evi- 
dences of wealth and solidity calculated 
to impress her with confidence that in 
its hands her little hoard would be en- 
That she had such confi- 
dence is shown by the fact that she had 
allowed her money derived from her 
husband to remain there, and for the 
second time since her husband’s death 
had that day made an additional deposit 
of a considerable amount. She feared 
to trust individuals, but to her the First 
National Bank of Roseburg was _ the 
emblem of solidity, and, when the presi- 
dent of that institution advised that her 
money ought not to lie idle, but that he 
would keep it working and give her 
seven per cent., and take one per cent. 
out for the bank, she no doubt thought 
that he was speaking for the bank, and 
that it was the responsible party. There 
is no testimony to indicate that she had 
ever at any time had any business rela- 
tions with Sheridan personally, or even 
any acquaintance with him, except that 
derived from her transacting business at 
the bank, and, under the circumstances, 
it is reasonable to infer that she sup 
posed the bank would take her money 
and use it for its own purposes. 

She was in the bank talking to the 
president, who was bargaining to make 
ene per cent. out of the money for the 
benefit of the bank, and she no doubt 
thought she was lending the money to 
the bank, and that its intention was to 
relend it at a higher rate of interest. 
Her intent in the matter was to lend her 
money to a safe debtor. Perhaps, her 
idea as to how the bank would make any 
profit on such a transaction may have 
been a little hazy, and a man accus- 
tomed to business would have hesitated 
to enter into the transaction without 
further inquiry; but there is enough 
here to authorize a jury to infer that 


} 


she thought she was lending the money 


tirely safe. 
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to the bank and that Sheridan intended 
she should think so. That he intended 
she should still have this impression is 
shown by the statement furnished her 
in May, 1906, when she asked for a 
statement of the interest that had ac- 
crued, and received the following: 

“First National Bank. No. 4624. 
Roseburg, Oregon, May 5, 1906. We 
credit Mrs. John Byron on $3,000, as 
interest, $210. T. R. Sheridan.” 

The late Roseoe Conkling once re- 
marked that only three classes of per- 
sons were privileged to use the pronoun 
“we” in reference to themselves individ- 
ually, namely, “editors, emporors, and 
men with tapeworms”; and it is com- 
mon experience that nobody uses the 
plural noun when writing in regard to 
business pertaining to himself as an in- 
dividual. The “we” was calculated to, 
and no doubt did, convey the impression 
to Mrs. Byron that the statement fur- 
nished was that of the corporation, and 
not of Sheridan personally. Having ar- 
rived at the conclusion that there was 
evidence sufficient to go to the jury that 
Sheridan actually made the contract on 
behalf of the bank, and that the loan 
was to the bank and not to him person- 
ally, the next question confronting us 
relates to his authority to bind the bank 
by such a contract. 

The power of a national bank to bor- 
row money except in emergencies was 
seriously questioned in some of the early 
cases, as mav be seen from the authori- 
ties cited. Magee on Banks and Bank- 
ing, p. 351, contains an exhaustive dis- 
cussion of the subject; but the latter 
authorities seem to indicate the general 
adoption of a broader rule. 1 Michie on 
Banks and Banking, Sec. 97, and au- 
thorities there cited. We conclude that 
the contract in question was one which 
it was in the power of the bank to make. 

A more serious question is that of the 
authority of Sheridan to make it. It 
seems to be a general, though not uni- 
versal, rule that the president of a bank 
as such does not possess power to bor- 
row money without express or implied 
authority from the board of directors, 
and there are cases in which the lender 
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has been denied a recovery where large 
sums have been loaned upon the solicita- 
tion of the president of the debtor bank 
without this authority having been con- 
ferred upon him. Western National 
Bank vs. Armstrong, 152 U. S. 346, 14 
Sup. Ct. 572, 38 L. Ed. 470. 

But while the president may not have 
such technical authorization as empow- 
ers him in the first instance to secure 
the loan, it does not follow in all such 
cases that the creditor must lose his 
money. The bank may actively or pas- 
sively conduct itself with reference to 
such a transaction as to be estopped 
from asserting that the transaction was 
beyond the power of the particular of- 
ficer to enter into, and by its negligence 
and lack of supervision place itself in, a 
position where to allow it to avoid the 
transaction would be to permit it to per- 
petrate a fraud upon the creditor. Al- 
drich vs. Chemical National Bank, 176 
S. 618, 20; Wyman vs. Wallace, 201 
S. 230; Poppleton vs. Wallace, 201 
S. 245; U. S. National Bank vs. 
irst National Bank, 79 Fed. 296; Mer- 
chants’ Bank vs. State Bank, 10 Wall. 
604. While none of the authorities 
above stated are parallel in all their 
features with the case at bar, we may 
fairly deduce from them the general rule 
above stated. In the instant case, the 
testimony tends to show that Sheridan 
was practically the manager of the bank 
and prominent in its affairs ; that he was 
permitted to check out from the moneys 
sued for here, signing Mrs. Byron’s 
name to memorandum checks without 
any question as to his authority to do so, 
and without any written authority. It 
is fair to assume that no person outside 
of the circle of bank officials would have 
been allowed to check out a single dol- 
lar without some demand being made 
upon him for authority from his prin- 
cipal for so doing. This he was per- 
mitted to do evidently because of his 
position, and this custom extended over 
a period of more than two years and 
could not have eseaped the notice of 
other officials of the institution if they 
had been at all attentive to their duties. 
The presumption is that they did know, 
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and, if they knew, they must have ac- 
quiesced. It is a significant fact that 
Sheridan was in the vicinity at or near 
the time of this trial and was not called 
by the defendant to explain this trans- 
action by which, under color of his of- 
fice as its president, a large proportion 
of plaintiff's savings had been drawn 
out; for what purpose or for whose ben- 
efit does not clearly appear. The plea 
of an account stated cannot prevail. It 
does not purport to be a full statement 
of all transactions between her and the 
bank, but is merely a writing or sum- 
mary of her deposit account showing 
what sums had been drawn out. Under 
her contract with the bank, she, no 
doubt, expected Sheridan or some other 
official to draw out the money, and the 
casual credit of certain notes in the ac- 
count is too equivocal to charge her 
with notice that the money was being 
loaned on her account. From the whole 
case it appears that the defendant 
through its president decoyed an ignor- 
ant old woman, who relied upon the 
credit of the bank, into making an equiv- 
ocal contract, whereby she must prob- 
ably lose her money unless the defend- 
ant pays it, as in good morals it ought 
todo. Under such circumstances, courts 
will not be astute to search for techni- 
cal reasons to enable the defendant to 
escape from the consequences of a con- 
tract made for it by its chief officer. 
The judgment is affirmed. 
(146 Pac. Rep. 516.) 
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Books of Account as Evidence 
New York. 

Proof of Error in Crediting Deposit by 
Evidence That Books Were in 
Balance. 

Supreme Court, New York, Appellate 
Term, March 17, 1915. 
JENNINGS VS. LINCOLN NATIONAL BANK, 
MARCH 17, 1915. 


Evidence that error had been made in 
crediting deposit examined and held insuffi- 
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cient to sustain a verdict finding that the 
entries of two separate deposits of the same 
amount on the pass book and duplicate slips 
of the depositor and on the bank‘s books 
were erroneous and that there was but one 
deposit of the amount. 


& 


CTION by Mary W. Jennings 
against the Lincoln National Bank. 
Judgment for defendant, and plaintiff 
appeals. Motion for reargument upon 
the appeal granted, judgment reversed, 
and new trial ordered. 


& 


STATEMENT OF FACT AND 
OPINION. 


UY J.: The motion for a reargu- 

ment herein is granted. The con- 
troversy is as to whether there were two 
deposits of $300 each, made by plaintiff 
in defendant bank, one on the 7th day 
of May, 1908, and the other on the 15th 
day of May, 1908, or whether there was 
but one deposit of such amount. The 
defendant conceded in open court that a 
deposit of $300 had been made by plain- 
tiff on May 15, 1908, upon being con- 
fronted with documentary evidence in 
the form of a duplicate deposit slip of 
that date, signed by an authorized em- 
ploye of the bank, with whom plaintiff 
testifies she left the money for deposit 
after banking hours. Plaintiff also in- 
troduced in evidence her bank deposit 
book, in which there appears an entry, 
under date of May 7, 1908, of another 
deposit of $300. The defendant denied 
that there was any deposit made on May 
7, 1908, of any amount, claiming that 
the entry of a deposit of $300 on that 
date in plaintiff's deposit book, and a 
similar entry in the loose-leaf ledger 
kept by defendant, was erroneously 
made, and that said deposit was, as mat- 
ter of fact, the deposit made by plain- 
tiff after banking hours on May 15, 
1908. In support of this contention, de- 
fendant introduced evidence as to the 
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method of receiving and recording de- 
posits which prevailed in the bank, and 
further evidence to the effect that dur- 
ing the month of May, 1908, there was 
no difference in the balancing of the 
books of the bank of an amount of $300, 
or thereabouts, and urged that, had 
plaintiff made two deposits of $300, and 
been credited with one such amount, of 
necessity the books would not have bal- 
anced, and would have shown a differ- 
ence of $300. This contention of de- 
fendant is not entirely convincing, be- 
cause, through an erroneous crediting of 
the deposit of May 7th to the account of 
another depositor, the books would have 
balanced. 

Plaintiff further meets this contention 
of defendant by producing written evi- 
dence of her deposit in the form of a 
duplicate deposit slip, crediting her with 
a deposit of $300 as of May 7, 1908. 
which she testified was given to her by 
defendant’s assistant cashier a consider- 
able time subsequent to May 15, 1908, 
after the assistant cashier had commu- 
nicated with the clerks in the bookkeep- 
ing department and obtained the infor- 
mation set forth in the duplicate deposit 
slip. The assistant cashier testifies that 
he sent the slip up to the bookkeeping 
department, apparently with only the 
name of the plaintiff depositor written 
thereon, and received from that depart- 
ment the information from which he 
finally made out or completed the slip 
which he delivered to plaintiff. When 
asked where the clerks in the bookkeep- 
ing department would go to get such in- 
formation, he testified, although he had 
previously stated that he had no per- 
sonal knowledge in the matter, that they 
would go to the teller’s ledger. The 
clerk who received the slip in the book- 
keeping department and furnished the 
information to the assistant cashier was 
not called as a witness, nor was his ab- 
sence accounted for. The evidence does 
not disclose whether he got his informa- 
tion from the teller’s ledger or from an 
inspection of an original deposit slip. 
The president of the bank, Mr. War- 
ren, testified as follows: 

“The modous operandi of receiving a 
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deposit from ladies is that it goes to the 
receiving teller on the female side of 
the bank, where there is a separate win- 
dow. He receives the deposit and enters 
it in the passbook, and the deposit ticket 
is checked by an assistant, who enters it 
in the teller’s deposit book, then the de- 
posit ticket is sent to our bookkeeping 
department, which is on an upper floor, 
and is entered into a daily balance 
ledger of which there is a daily proof 
taken. The deposit ticket then goes to 
the original book of entry, known as the 
‘teller’s ledger.’ The deposit slip is 
then entered into a deposit book, known 
as the ‘book of deposit entries’ in the 
hookkeeping department, run by a third 
man or assistant, known as a ‘debit and 
credit clerk.” Then it is filed away and 
retained in the bank records of the de- 
posits of the day.” 

It is hardly conceivable that, under 
the system of daily balancing of books 
which prevails in banks, an erroneous 
entry in the loose-leaf ledger and in the 
teller’s deposit book, referred to by the 
president of the bank, could have been 
made on May 15, 1908, or on the morn- 
ing of May 16, 1908, erroneously credit- 
ing plaintiff with a deposit as of May 
7. 1908; but, assuming that such a thing 
is possible, it is not credible, in the 
absence of further explanation, that a 
second error of the kind could have been 
committed, after the controversy had 
arisen as to whether there were one or 
two deposits, by still another clerk, on 
whose information the assistant cashier 
made out a duplicate deposit slip as of 
May 7th. At least the testimony of each 
one of the clerks connected with such er- 
roneous entries is essential to the proper 
disposition of the case. The evidence is 
vague and unsatisfactory as to who made 
the original entry in plaintiff's deposit 
book; the witness Witter, apparently, 
having merely initialed the entry with 
the letter “W.” The clerk or assistant 
who made the entry in the deposit book 
originally should have been called as a 
witness, or his absence accounted for; 
also the clerk who kept the loose-leaf 
ledger and made the alleged erroneous 
entry in that book. No reasons were 


given for the failure to produce these 
witnesses. 

The learned trial judge committed re- 
versible error, which, in the light of all 
the evidence, was highly prejudicial to 
plaintiff’s case, in allowing the assistant 
cashier, Steubing, over plaintiff's ob- 
jection and exception, to give the fol- 
lowing testimony: 

“Q. Now, look at that book and tell 
me whether or not, after your recollec- 
tion has been refreshed, this lady, the 
plaintiff, made a deposit in your bank on 
the 7th day of May, 1908. A. She did 
not.” 

The witness having previously testi- 
fied that he had no personal knowledge 
or recollection whatever in connection 
with the transaction, and did not make 
any of the entries in the book, the ad- 
mission of this evidence was, in effect. 
permitting the witness to assume the 
function of the jury in determining the 
only vital issue in the case. 

To properly dispose of this unfortu- 
nate controversy, it is essential that all 
doubt as to the actual occurrences 
should, as far as possible, be removed, 
ond all material evidence produced. For 
this purpose a new trial is necessary. 

The judgment must therefore be re- 
versed, and a new trial ordered, with 
costs to the appellant to abide the event. 

(152 N. Y. Sup. p. 1.) 

Bijur dissenting. 





Replies to Law and Banking 
Questions 


Ouestions in Banking Tl.aw—submitted hv sun 
secribers—which may he of sufficient general 
interest to warrant publication will be answered 
in this department. 





SAVINGS DEPARTMENTS IN 
NATIONAL BANKS. 
Editor Bankers Magazine; 

Sirn—In the May number of your MaGazixe 
we notice an article on “Savings Depart- 
ments in National Banks Under the Federal 
Reserve Act,” written by Wm. H. Kniffin. 
Jr., in which he cites the Federal Reserve 
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board's letter of January 15, in regard to 
what constitutes savings deposits. In the 
paragraph beginning at the bottom of the 
first column of page 589 Mr. Kniffin sug- 
vests that national banks have one of their 
rules reading that the bank will ordinarily 
pay savings deposits on demand, but re- 
serves the right to require thirty days’ no- 
tice. In my opinion a rule like this would 
make the deposits demand in place of sav- 
ings. Am I right? In the next paragraph 
he gives the amount of reserve required, 
which would be correct; but we can not see 
why anyone would give a notice of with- 
drawal when the account was “ordinarily 
payable on demand.” 

I would be willing to accept Mr. Kniffin's 
interpretation of the board's ruling as given 
in the article referred to, if it would con- 
form with the spirit of the board’s defini- 
tion. I would thank you to advise me 
whether or not this rule would be correct 
for savings deposits under the Federal Re- 
serve Act. 

Thanking you for your attention, I am, 
etc., 


CasHIER. 


Answer: A careful reading of the 
regulations of the Federal Reserve 
Board issued January 15 and covering 
time and savings accounts will estab- 
lish the following points: (1) That the 
Board intends to allow a reduction in 
reserves held against certain deposits, 
as contemplated in the act; such reduc- 
tion being “intended to apply only to 
deposits under written agreement not to 
be withdrawn within thirty days from 
the date as of which the reserve calcu- 
lation is made.” 

While the Board indicates its willing- 
ness to allow a reduction in reserves 
against certain deposits, it is its pur- 
pose “to countenance or permit a reduc- 
tion to five per cent. only upon depos- 
its which are in fact as well as in form 
entitled to such reduction within the 
spirit of the act.” The Board reaffirms 
its position when it says that it “desires 
to make it clear that the act requires the 
full reserve at the rate prescribed for 
demand deposits to be carried against all 
savings accounts and all time deposits, 
whether on open account or certificate, 
which are subject to check, or which the 
bank has been notified are to be with- 
drawn within thirty days.” 

As to the reserve requirements on de- 


mand deposits, and what are demand de- 
posits, there can be no question; nor is 
there any question as to the nature of a 
time deposit or the reserve required 
against the same. The time deposit is 
one payable at a designated time, and 
the reserve is five per cent. until thirty 
days prior to maturity, when it becomes 
a demand deposit and as such is subject 
to the larger reserve. No deposit is a 
time deposit if it is payable within 
thirty days of the date of computing the 
reserve, or has had notice of withdraw- 
al filed against it. 

The sole question is in regard to the 
savings accounts, which are in a sense 
demand deposits, at least in practice, but 
theoretically time deposits, if subject 
to notice of withdrawal. 

In the language of Section 19 of the 
act, “time deposits shall comprise all 
deposits payable after thirty days and 
all savings accounts and certificates of 
deposit which are subject to not less 
than thirty days’ notice before pay- 
ment.” 

It follows then to discover the form 
of account which will permit a reduction 
of reserves within the Board’s ruling. 
This form would plainly seem to be: an 
account not subject to check and sub- 
ject to notice of withdrawal by agree- 
ment. Such accounts must be recorded 
separately and not mingled with check- 
ing accounts. The instruments must be 
a pass book or a certificate, which must 
be presented at every transaction. The 
instrument must also be a contract and 
contain the rules under which the de- 
posit is made, these rules being agreed 
to by the depositor when the account is 
opened. One of these rules must, in 
substance, provide that the “depositor 
may at any time be required by the bank 
to give notice of an intended withdrawal 
not less than thirty days before the 
withdrawal is made.” 

Therefore, if savings accounts are 
accepted with the following characteris- 
tics, they will be subject to the lesser 
reserve until notice of withdrawal is 
lodged against them. 

(a) The account must not be subject 
to check under any circumstances. 
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(b) The deposit must be evidenced 
by certificate or pass book, (preferably 
the latter, since it may have the rules 
printed therein). 


(c) The book must be presented at 
every transaction. 


(d) The depositor must agree in writ- 
ing to be governed by the rules. 


(e) One of these rules should cover 
notice of withdrawal, even though the 
notice is, as a daily procedure, waived. 


A suggested wording is as follows: 


“Deposits made on this account are 
subject to thirty days’ notice of intend- 
ed withdrawal. The bank will, however, 
as a rule, pay withdrawals on demand, 
but such payments will not be deemed 
to waive the right to require such notice 
as a precautionary measure.” 


On the above points you are respect- 
fully referred to the following ruling 
made by the Federal Reserve Board: 


Savings accounts.” This item refers 
to accounts which are evidenced by (a) 
pass book, certificate of deposit, or sim- 
ilar form of receipt, which must be pre- 
sented to the bank whenever a deposit 
or withdrawal is made; and (b) which 
accounts are subject to printed regula- 
tions which were accepted by the depos- 
itor at the time the account was opened 
under which the depositor may be re- 
quired by the bank to give notice of in- 
tended withdrawal not less than thirty 
days before the withdrawal is made. 

The pass book which you inclosed re- 
fers to accounts which may be classed as 
savings accounts, provided that such de- 
posits are not subject to check. If, how- 
ever, the depositor has the privilege of 
drawing checks on the account in your 
interest department, under regulation 
F. issued by the Board, your bank will 
be required to carry full twelve per cent. 
reserve against such accounts. If with- 
drawals can only be made upon the pres- 
entation of pass books, such accounts 
may be classed as “time savings ac- 
counts” upon which it will be necessary 
to carry but five per cent. reserve. 


CHECK DRAWN AGAINST NO 
FUNDS. 
Detroit, Mich., June 10, 1915. 
Editor Bankers Magazine; 

Sir—Will you kindly inform me if there is 
either a Federal law or a Michigan law pro- 
hibiting the issuance of checks on a bank 
when party has no funds on deposit to cover 
same, and is aware of the fact; also penalty, 
if any, attached to act. SUBSCRIBER, 


Answer: When a check is given by 
one who has no funds in the bank upon 
which it is drawn, and knows that he 
has no funds, whether or not the act con- 
stitutes an offense for which he can be 
criminally prosecuted depends upon the 
law of the State. Generally the mere 
giving of a check without sufficient funds 
to meet it is not in itself a crime. It 
may be that the drawer has made an 
innocent mistake, or he may have an ar- 
rangement with the bank by which the 
check will be paid, as where he has giv- 
en security for overdrafts. But where 
one knowingly issues a worthless check 
to one who, on the strength of the 
check, parts with money or property, he 
is, in most States, guilty of obtaining 
money or property under false _pre- 
tenses. 

In People vs. Ranney (1908) 153 
Mich. Rep. 293, defendant in Grand 
Rapids procured a worthless check to be 
cashed at a hotel where he was stop- 
ping; paid his bill out of the proceeds 
and retained the balance. On an in- 
dictment for obtaining money by false 
pretenses, the confession of the accused 
that he knew the check was worthless 
is sufficient corroboration of the above 
facts shown at the trial, and that the 
check was forwarded to the bank upon 
which it was drawn returned unpaid, 
and the hotel man never received the 
money. The conviction was sustained. 

In the case of State vs. Hammelsy, 52 
Oregon, 156, it was held that one who 
obtains money by giving his check, 
knowing that he has no money in the 
bank to meet the check, is guilty of ob- 
taining money under false pretenses. 

The Michigan penalty for obtaining 
money under false pretenses is one to 
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ten years; for offenses under $25, fine 
$100 and imprisonment in a county jail 
three months. 


25; 


ws 


PROTEST OF CHECK. 
Yankton, S. D., June 13, 1915. 
Editor Bankers Magazine: 

Sin—We wish to get your counsel’s opinion 
on the check herein enclosed, and the at- 
tached certificate of protest given on No- 
vember 20, 1914, by the Auto Company to 
the Motor Company, and drawn on the Bank 
of South Dakota. 

What we desire to know is this: The 
check above referred to was mailed by the 
Auto Company to the Motor Company, at 
their branch office in Fargo, North Dakota, 
in payment of account. The company de- 
posited this check for credit with their bank 
at Fargo; the bank at Fargo in turn sent 
it on to its correspondent; the check took 
its natural course and _ was received in 
Madison, South Dakota, by the First Na- 
tional Bank, and by this bank presented for 
payment to the bank on which the check was 
drawn. Payment was refused for certain 
reasons. The First National Bank of Madi- 
son, South Dakota, made due presentment 
by their notary, and protested said check 
for non-payment. 

Kindly inform us through your columns if 
this is a protest item under the laws of the 
State of South Dakota. When this check 
was served its purpose, kindly return it to 
us in the enclosed envelope. 

Is any check dated at Madison, South Da- 
kota, and sent to a wholesale house or other 
firm in payment of account, subject to pro- 
test, when returned to any bank in the town 
where it was originally drawn? 

Casuier. 


Answer: The Negotiable Instru- 
ments Act, now in force in your State, 
regulates the matter of protest. By 
this law only foreign bills of exchange, 
which includes checks, require protest 
to hold the parties. A foreign bill is 
one drawn in one country or State and 
payable in another. (Tompkins on 
Commercial Paper, p. 184.) 

While foreign bills must be protested, 
inland bills may be protested and fre- 
quently are. Any dishonored instru- 
ment may be protested. 

The check in question was drawn in 
Madison, South Dakota, and was pay- 
able in the same place. It was there- 


fore an “inland bill.” It circulated out- 
side the State, but that did not alter its 
status. It could be protested, but did 
not need to be to hold the indorsers. 
The answer to your last question de- 
pends upon whether the check is drawn 
in one State and payable in another, 
thus making it “inland” or “foreign” 
as the case may be. If it is payable in 
the same State where drawn, protest is 
not necessary where the Negotiable In- 
struments Act is in force, but may be 
and would be protested as a rule if the 
amount is sufficient to justify such act. 


& 


STALE CHECK 
Jacksonville, Fla., May 1, 1915. 
Editor Bankers Magazine; 

Sm—Will you please advise me on the 
following: 

Check dated April 28, 1914, in favor of 
“H.,” signed by the “D.” Company, per “S,.” 
as secretary, which was an authorized signa- 
ture, was refused payment on account of 
insufficient funds. 

“S.,” the secretary, severed his connections 
with the “D.” Company, and the signature 
was ordered cancelled. April, 1915, the same 
check was presented again. Please advise if 
the same should. be paid. You will note 
that the signature was authorized at the 
time the check was drawn, but is cancelled 
upon the date check is presented the second 
time. 

Thanking you in advance, I am, etc., 

CasHIER. 


Answer: A check properly drawn 
continues to be a bona-fide order on the 
bank to pay the amount according to 
the tenor of the instrument until the 
same is paid or the order revoked. The 
resignation of the secretary in no wise 
cancels the instrument, and it continues 
to be authority for the payment until 
he company by due process voids the in- 
strument. The only question at issue is 
the date of the check, which being a year 
past, makes it a stale check, and there- 
fore open to inquiry before payment. A 
stale instrument holds out warning to 
the drawee to inquire the reason for the 
age of the same before paying, and your 
proper course would be to have the in- 
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strument properly authenticated by the 
company before paying, not because of 
any question as to the execution of the 
check, but on account of the date. 


& 


Galveston, 'Tex., June 1, 1915. 
Lditor Bankers Magazine; 

Sir—Please be good enough to have your 
legal department give us the law on the 
following point, which is an actual occur- 
rence: 

We cashed a check over our counter fer a 
traveling man, drawn by a well-known St. 
louis jobbing house on a St. Louis bank. 
The check was returned to us_ protested, 
marked “Payment Stopped.” We were un- 
able to recover from the endorser, as he had 
lost his job, and had no money. We called 
cn the drawers of the check to pay same, 
and were met with the explanation, that 
after this check had been mailed to the trav- 
cling man, he had wired the house that check 
lad failed to reach him, and for them to 
wire him the money, which they did, stopping 
payment on the check. <A few days later, 
the check did reach him and he cashed it at 
our bank, we of course being entirely igno- 
rant of the stop-payment. The drawers say 
that they have fired the druzamer, and owe 
him nothing and disclaim responsibility to 
us, saying that our only recourse is on the 
endorser. As innocent holders of a nego- 
tiable instrument, we claim that we are en- 
titled to recover from the drawers of this 
check, the St. Louis wholesale house. Kindly 
advise us of your opinion on the matter. 

Yours very truly, 
Asst. Caster. 


Answer: This is a Missouri con- 
tract. The check being drawn in Mis- 
souri and payable in the same place, 
brings it under the Negotiable Instru- 
ments Law, in force in that State. And 
inasmuch as the Negotiable Instru- 
ments Law stipulates that “a check of 
itself does not operate as an assignment 
of any part of the funds to the credit of 
the drawer with the bank, the bank is 


not liable to the holder, unless and until 
it accepts or certifies the check,” the 
drawee bank is in no way liable. The 
loss must fall, therefore, upon one of 
three parties: (a) the maker; (b) the 
payee-indorser; (c) the holder, the bank 
cashing. 

It is the undisputed right of the 
maker of a check to stop payment. and 
the bank, having honored his noticé in 
this instance. there is no question of its 
liability, such as would arise if the 
check had been vaid. The maker is 
therefore fully within his rights. 

Relying upon the indorser, with whom 
it must have been acquainted, or -had 
proper identification, your bank ~ has 
cashed the check, knowing or being held 
in law to know, that the maker had the 
right to stop payment. The indorse- 
ment of the payee warranted, among 
other things, that ‘“unon due present- 
ment the instrument would be paid, or 
accepted, or both, as the case may be. 
according to its tenor, and that if it be 
dishonored and the necessary proceed- 
ings on dishonor be taken, he would pay 
the amount to any holder, or to any sub- 
sequent indorser who may be compelled 
to pay it.” (Quoting from the Negotia- 
ble Instruments Law.) Inasmuch as 
the bank cannot collect upon this in- 
dorsement warranty, and having no 
other recourse, it must stand the loss. 

You do not state whether or not the 
indorser knew payment had_ been 
stopped; but if so, it would constitute 
a fraud, for by the same law, the indors- 
er warrants that the instrument is, at 
the time of negotiation, a valid and sub- 
sisting instrument, which this was not. 
He would be liable on this warranty 
also. The bank must suffer the loss as 
an incident to its business of cashing 
checks for those irresponsible, unless it 
can recover from the indorser who is the 
party legally liable. 


oe 





DEPAI 


N 


DEPARTURE OF 


BANKERS SPECIAL 


LINES TO 


THE 


NEW YORK CENTRAL THE 


HELD AT LOS ANGELES, 


TRAINS FROM GRAND CENTRAL 
CONVENTION 
CALIFORNIA, 





TERMINAL, NEW 
BANKERS 


1910 


OF THE AMERICAN ASSOCIATION, 


OCTOBER 3-7, 


OUATTDOOAUEAAT EAD DEAT EAA EAT AAA 


Tours to the Bankers Convention at 
Seattle and California Expositions 





l York the auspices of the New 
York State Bankers Association 
the New York Central lines will 

send out four special trains to the con- 
vention of the American Bankers Asso- 
ciation at Seattle, September 6-10, giv- 
ing opportunities for visiting the expo- 
sitions at San Francisco and San Diego, 
as weil as many points of interest on 
the way. 

The tours, which in each case will be 
accompanied by a representative of the 
passenger traffic department of the rail- 
read, have been arranged via the New 
York Central Lines under the official 

of the Transportation 
and cover various routes 


authorization 
( ommittee, 


west of Chicago, giving opportunity to 
visit many of the places of scenic and 
historic interest in the western part of 
the United States. 

The tours, which are summarized 
herein, cover all expenses, including 
round trip railroad and Pullman trans- 
portation, hotel accommodations, side 
trips, together with all meals en route ; 
in fact all necessary expenses except 
hotel accommodations and meals at 
Seattle and meals at San Francisco. 

The New York State bankers extend 
a particular invitation to bankers 
throughout New England, the South, 
and the Eastern States contiguous to 
New .York, to join with them in this 
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GRAND CENTRAL 


tour, as there is every promise of a 
most delightful and interesting trip in 
congenial company. 

The tours are under the direction of 
the New York State Bankers Associa- 
tion, and full information may be ob- 
tained regarding them from the chair- 
man of the association’s transportation 
committee, Mr. George E. Lewis, assist- 
ant cashier of the Hanover National 
Bank, New York, or of Mr. W. J. 
Henry, secretary New York State 
Bankers Association, 11 Pine street, 


New York. 
& 


OR the convenience of those desir- 

ing to take advantage of these trips, 
they have been divided into different 
sections, as given herewith. 


& 
TOUR “A’—RED SECTION 


HE Red Section will leave New 

York via the New York Central 
Lines on Saturday, August 28, arriv- 
ing Chicago on the afternoon of August 
29. From Chicago the line of Chicago, 
Burlington & Quincy R. R. is used to 
St. Paul, traversing the rich farming 


STATION, NEW YORK 


country of Illinois, Wisconsin and Min- 
nesota. 

From St. Paul the trip is continued 
via the Great Northern Railway across 
Minnesota, North Dakota and Mon- 
tana to Glacier National Park, the most 
recently acquired of Uncle Sam’s great 
national reservations, which is reached 
on the evening of August 31. Two days 
will be spent in a tour of the park. 

From Glacier National Park the par- 
ty will proceed to Spokane, reaching 
there on the morning of September 3, 
where the day will be spent. Leaving 
Spokane in the evening Seattle is 
reached on the morning of September 4. 
The convention will be in session from 
September 6 to 10, with headquarters 
at the Hotel Washington. 

After the close of the convention, on 
Friday, September 10, the train, which 
will be ready for occupancy at 10.3 
p. m., will leave via the Great Northern 
Railway for Portland, arriving on the 
morning of the 11th, where the day will 
be spent. The special will leave Port- 
land on the evening of the 11th via the 
Shasta Route of the Southern Pacific 
Railway and making a brief stop at 
Shasta Springs will arrive at San Fran- 
cisco on the morning of September 15. 
Three days will be spent visiting the 
Panama-Pacific Exposition and _ the 
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points of interest in and around San 
Francisco. 

Departure from San Francisco will 
be made on the morning of September 
16 for Del Monte, stopping en route at 
The Big Trees, Santa Cruz. The Big 
Trees are the oldest living things in the 
world, their age being estimated at four 
thousand years, but the secret of their 
lengevity has never been discovered. 

At Del Monte accommodations have 
been engaged at the beautiful Hotel Del 
Monte. One of the features of the stay 
here will be the famous seventeen-mile 
coast drive, passing through Monterey, 
Pacific Grove and Cyprus Point. 

The special will leave Del Monte on 
September 17 for Pasadena, the residen- 
tial suburb of Los Angeles, which will 
be reached on September 18 at 6:30 














p. m. A stop en route of several hours 
will be made at Santa Barbara to visit 
the old Spanish Missions. The new 
Maryland Hotel will be the headquar- 
ters during the two-day stay at Pasa- 
dena and there will be ample opportu- 
nity for trips to the outlying country, 
probably the most beautiful in southern 
California. 

Leaving Pasadena on the afternoon 
of September 20, San Diego will be 
reached the same evening at 6 o'clock. 
That night and the following day will 
be spent in visiting the Panama-Califor- 
nia Exposition and the many places of 
interest in the vicinity. During the stay 
here the party will enjoy accommoda- 
tions at the famed Hotel Coronado on 
Coronado Beach. 

On September 21 the party will re- 
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tire on the train, arriving at Riverside 
via the A., T. & S. F. Railway early 
the following morning. Here a treat 
has been prepared in the way of an au- 
tomobile drive of about three hours to 
San Bernardino, passing en _ route 
through Magnolia and Prospect ave- 
nues and wonderful Smiley Heights at 
Redlands. 

At San Bernardino the party will 
again board the special train for the 
Grand Canyon of Arizona, where the 
entire day of September 23 will be 
spent. 

Leaving Grand Canyon the train 
passes through the region of the Petri- 
fied Forests. 

While in New Mexico a brief stop 
will be made at Albuquerque to visit the 
Indian Village and the Harvey Indian 
Museum. During this part of the trip 
the train passes through the great Raton 
Range and begins the descent of the 
castern slope of the Rockies. No stop 
of importance will be made after leav- 
ing Albuquerque until the arrival at 
Chicago, where the train is due on the 
morning of September 26. 
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The train will leave Chicago via the 
New York Central Lines on the even- 
ing of September 26, arriving at New 
York 5.25 p. m., September 27, after 
having traversed a distance of 8,357 
miles. 


& 
TOUR “B’—WHITE SECTION 


HE White Section will leave New 

York on Saturday, August 28, ar- 
riving Chicago early the following aft- 
ernoon. From Chicago the Chicago 
Great Western Railway is used to St. 
Paul, then the Soo Line through the 
lake region of Minnesota and the roll- 
ing prairies of North Dakota into Can- 
ada at Portal. 

From Portal the Canadian Pacific 
Railway is used to the Pacific Coast. 
This part of the journey lies through 
the vast wheat-growing territory of the 
Canadian Northwest and the wonderful 
mountain scenery of the Canadian Rock- 
Stops will be made at Banff Hot 
Springs. Lake Louise, Field and Glacier 


ies. 


BANFF, ALBERTA 











208 THE BANKERS MAGAZINE 





ONE OF CALIFORNIA'S BIG TREES 


to afford opportunity of seeing to ad- 
vantage this wonderland. 

Descending the western slope of the 
Selkirk Range the route follows the 
Illicilliwaet through Albert Canyon, 
a gorge of great depth. Vancouver is 
reached on the evening of September + 
and the following morning at 10 o'clock 
the party will board one of the Cana- 
dian Pacific’s splendid steamers for the 
trip through Puget Sound, via Victoria, 
to Seattle, which is reached the same 
evening. 

Leaving Seattle after the convention 
the tour will follow exactly the same 
route, making the same stops on the 
same dates and embracing the same 
features as are included in Tour “A”— 
Red Section. 

The total distance traveled on this 
tour is 8,433 miles. 


& 
TOUR “C”’”—BLUE SECTION 
HE Blue Section will leave New 


York on August 30, making a two- 
day tour of Glacier National Park, the 


same as outlined under the schedule of 
Tour “A.” Leaving Glacier National 
Park on the evening of September 2 the 
special will proceed direct to Seattle, 
arriving at 8.15 p. m., September 5. 

From Seattle this tour will accompa- 
ny. Tour “A’’—Red Section, and Tour 
“B’—White Section, making same 
stops and embracing the same special 
features until departure from San Ber- 
nardino on September 22. From this 
point Tour “C” will be via the Salt 
Lake Route to Salt Lake City, arriving 
there at noon on September 23. On 
this part of the trip the beautiful Pali- 
sades Canyon, a remarkable formation 
of gorgeously-colored rock walls over 
100 miles in length are seen. 

After a few hours’ stop in Salt Lake, 
giving opportunity to see the city and 
attend an especially arranged organ 
recital in the Mormon Tabernacle, the 
train will leave via the Denver & Rio 
Grande R. R. for Glenwood Springs, 
where a brief stop will be made on the 
morning of September 24. 

Thence the route lies through rugged 
mountain scenerv crossing the Continen- 
tal Divide at Tennessee Pass, 10,240 
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feet above sea level. During the after- 
noon the climax of mountain scenery is 
reached in Royal Gorge, with its sheer 
half mile walls only thirty feet apart, 
plenty wide enough though for the train 
to slip between on the remarkable 
Hanging Bridge. 


POWER 


COLORS—TWO BILLION CANDLE 











AURORA—EVER-CHANGING 


ELECTRICAL 








Colorado Springs is reached on the 
evening of September 24. The next day 
will be spent in and about Colorado 
Springs. The entire day of September 
26 will be spent in Denver, and that 
evening the train will leave via the 
Union Pacific R. R. for Omaha, thence 
via the Chicago & North Western Rail- 
way for Chicago, reaching there on the 
morning of September 28, and arriving 
at New York via the New York Central 
Lines on the afternoon of September 
29, after having traveled a distance of 
8.585 miles. 


7 
TOUR “D’—GREEN SECTION 


HE Green Section will leave New 

York on September 2 and on the 
same schedule and with the same equip- 
ment as the famous 20th Century Lim- 
ited. This special is run for the accom- 
modation of those who desire to econ- 
omize time on the going trip, omitting 
the stop-overs provided in the other 
tours. The train will arrive at Seattle 
on the morning of September 6 in time 
for the opening of the convention on 
that date. 

After the close of the convention this 
special will follow the same route, 
making the same stops on the same 
dates, as outlined for Tours “A” and 
“B” and will arrive in New York at 
5.25 p. m., September 27, after having 
covered a distance of 8,272 miles. 


& 
HOTELS 


RRANGEMENTS have been con- 

cluded with the leading hotels at 
all stop-over points, including the Pal- 
ace, St. Francis, Fairmont and Cliff 
hotels at San Francisco, the New 
Maryland at Pasadena, Hotel Del 
Monte at Monterey, Hotel Del Coro- 
nado at San Diego and the Antlers at 
Colorado Springs for the accommoda- 
tion of the members of the various 
tours. 
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EQUIPMENT OF SPECIALS 


LL of these four special trains will 

be made up of equipment of the 
highest grade and will include on each 
train club and dining cars and drawing- 
room, compartment and _ observation 
sleeping cars. 

There will be valet and barber on 
each train, and in addition a maid whose 
services will be at the disposal of the 
lady passengers. 

Each train will also carry a stenog- 
rapher, whose services will be free to 
the members of the party. 


a 
BAGGAGE 
ASSENGERS will be entitled to 


the usual free allowance of bag- 
gage with access thereto any time while 
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en route. Special colored baggage tags 
corresponding in color with that desig- 
nating the train will be forwarded on 
purchasing tickets. These tags should 
be attached to all trunks and hand bags 
taken on the tour. Baggage should be 
sent to the baggage room, Grand Cen- 
tral Terminal, prior to noon ~ the date 
of departure. 


& 


‘THESE tours will enable the bank 

ers to see many of the most won- 
derful scenic attractions of the Ameri- 
can continent, to attend the convention 
at Seattle, and to visit the two great 
California expositions. As the trips are 
specially arranged and conducted, with 
the most careful forethought for com- 
fort and convenience, it is expected 
that a large party of bankers in the 
East and South will take advantage of 
their opportunities. 


A Prominent Young Banker 





NE of the best-known of the 
O younger bank men of the Pacific 

Coast is undoubtedly Mr. Frank 
C. Mortimer, cashier of the First Na- 
tional Bank of Berkeley. whose work 
in his own institution and the addresses 
he has delivered on banking subjects 
have brought him into national promi- 


nence. He has done especially fine pub- 
lic service in insisting on the teaching 
of thrift among school children. His 
views on this important matter are thus 
succinctly stated: 

“The science of thrift ought to 
be taught in every school, in every city 
and every countryside. We should place 
in the hands of every teacher and pupil 


a new text-book, the keynote of which 
should be Thrift. 

“It is the custom to teach children 
to read and write, to direct their minds 
in approved channels of higher educa- 
tion to prepare them for life’s work. 
These things are essential, but by no 
means do they complete the child’s edu- 
cation. 

“In the polytechnic drills to which 
certain classes are subjected the scope 
has not been sufficiently widened to take 
into consideration the technique required 
for saving the income resulting from the 
making of articles of more or less use- 
fulness that are turned out from these 
industrial schools. 





THE BANKERS MAGAZINE 


“What does it profit a man to be 
master of seven languages or jack of 
half a dozen trades, if he lose all his 
substance through extravagant habits 
that might have been checked or elimi- 
nated altogether. We teach children 


control of their minds and their bodies 
and we try to teach them control of 


Frank C. Mortimer 


CASHIER AND SECRETARY FIRST NATIONAL 
BANK, BERKELEY, CALIFORNIA 


their tempers and desires. Why not 
teach them to control their pocketbooks ? 
It gives the child an object lesson in 
economic management. It impresses on 
the youthful intellect the value of 
money, its earning capacity and its rela- 
tion to the economic life of nations. 
“Educators should awaken the mind 
of the child to the important truths of 
thrift and show the inevitable evil con- 
sequences of improvidence, and place a 
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bulwark against future misfortune. 
These precepts will have a lasting and 
beneficial effect on the career of the 
pupil, helping to develop useful citizen- 
ship. 

“The habitual spendthrift is a menace 
to the community and to the nation; the 
careful citizen, guided by a sense of the 
true value of property is a safeguard 
‘9 our institutions. Habits of extrava- 
gance tend to disrupt the family, the 
community, the nation.” 

As a bank officer Mr. Mortimer has 
carried these principles into practice, 
and with excellent results. 

Mr. Mortimer’s banking studies have 
been comprehensive, and he has spoken 
and written on these, among other 
topics: “The Investment of Trust 
Funds”; “The School Saving System” ; 
“The New Banking and Currency 
Law”; “Bank Loans to Manufactur- 
ers.” His addresses before the bank- 
ers’ conventions in California and other 
States, and before the University of 
California on banking and kindred sub- 
jects have shown a wide range of sound 
and practical information. 

Mr. Mortimer is still a young man. 
He was born in Boston in 1876, but his 
business life has been confined to the 
Pacific Coast.. He has been honored 
with a ‘number of official positions, and 
besides being cashier and secretary of 
the First National Bank of Berkeley 
is treasurer of the Westinghouse Pa- 
cific Coast Brake Co.; vice-president 
Conservative Loan and Investment Co., 
San Francisco; secretary insurance 
committee and member executive coun- 
cil California Bankers’ Association; 
member committee on public affairs 
American Institute of Banking, and ex- 
president San Francisco Chapter of the 
Institute. 

Mr. Mortimer has always shown 4 
lively interest in all matters relating to 
banking and in public affairs generally. 
He is widely known and has hosts: of 
friends in California and throughout the 
country. 





Wirtuiam H. Dove ass 
NEWLY ELECTED PRESIDENT CONNECTICUT BANKERS ASSOCIATION 


As head of the wholesale house of Dillon & Douglass in New Haven, 
Mr. Douglass is the largest distributor of his class of goods in the 
country, doing a business of four millions a year. Applying the same 
business methods to his bank, the Mechanics Bank of New Haven, of 
which he is president, he has transformed it from the smallest to one 
of the largest banks in New Haven. 
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Bankers’ Tour de Luxe to the Pacific 
Coast for the Forty-first Annual Con- 
vention of the American Bankers’ 
Association, Seattle, Wash., 
September 6-10 





T the suggestion of a number of 
the leading bankers of the East, 
members of the American Bank- 

ers Association, the Pennsylvania Rail- 
road Company has arranged an attract- 
ive sight-seeing tour which will afford 
members of the association in New 
York, New England, New Jersey, Penn- 
svlvania, Maryland, Delaware and the 
District of Columbia, and those of their 
friends who contemplate a trip to the 
Pacific Coast, an enjoyable tour under 
the most favorable conditions. 

This tour de luxe, by special train, is 
designed to provide at once the most 


convenient route to the annual conven- 
tion of the American Bankers Associa- 
tion, to be held in the city of Seattle, 
Wash., September 6 to 10, as well as a 
vacation trip embracing a wide variety 
of scenery and visits to the chief tour- 
ist centers of the West. 

Operated under the direction of the 
Personally-Conducted Tourist System 
of the Pennsylvania Railroad, which has 
had charge of many similar trips for the 
banking fraternity, as well as of the 
trips made by guests of the United 
States Government, Presidential trips 
and other extensive trans-continental 
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movements, members of this party will 
be ensured perfection of detail and 
service. The Pennsylvania Railroad 
will have a special representative on the 
train throughout the tour who will re- 
lieve those who take the trip of much of 


BOW RIVER VALLEY, BANFF, ALBERTA 


the inconvenience of travel. A specia) 
baggagemaster, stenographer, ladies’ 
maid and barber add to the attractive- 
ness of the service. 

This party will leave Pennsylvania 
station, New York City, in a special 
electric-lighted all-Pullman train of par- 
lor, smoking, dining, drawing-room and 
compartment sleeping and observation 
cars, on Monday, August 30. This 
train, all-steel from ‘‘cow-catcher” to 
observation platform, will be a coun- 
terpart of the “Broadway Limited” and 
will be at the constant command of the 
party, except during the stops in Seat- 
tle, San Francisco and Los Angeles, 
where hotels will be utilized. 

The first day’s trip will take the par- 
ty through the picturesque scenery of 
the Pennsylvania’s main line between 
New York and Pittsburgh, traversing 
the fertile valleys of New Jersey and 
Eastern Pennsylvania and crossing the 
main ridge of the Allegheny Mountains 
beyond the world-famed “Horse Shoe 
Curve” late in the afternoon. With a 
brief pause for changing engines in 
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Pittsburgh, the “Steel City of the 
World,” the special will speed on 
through the States of Ohio and Indiana 
over the Pennsylvania Lines to Chicago, 
which will be reached next 
shortly after breakfast. 


morning 


& 


ROM Chicago the special train will 

turn northward along Lake Mich- 
igan, passing through Milwaukee, Mad- 
ison, the picturesque capital of the State 
of Wisconsin, and the pretty lake region 
in the center of the State. 

The Wisconsin River, noted for its 
rock formation, known as “The Dells,’ 
is crossed about one hundred and fifty- 
five miles northwest of Chicago, and the 
great Mississippi just before reaching 
St. Paul. This country, still unbroken 
wilderness in possession of the Red 
Man as late as the Black Hawk war 
of 1832, is today under rapid develop- 
ment as an agricultural lumber and ore 
center. 


& 


EAVING St. Paul at night, the par- 
ty will again turn in a northwest- 
ward direction through the Minnesota 
lakes and the North Dakota prairies to 
the international border line, whence 


ROCKVILLE BRIDGE, PENNSYLVANIA R. R. 


a twenty-four-hour run over the great 
plains of Saskatchewan will bring the 
party into the heart of the Canadian 
Rockies at Banff. 

Around Banff the scenery is superb. 
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Mountain peak surmounts mountain 
peak; rock lies piled upon rock and 
rushing waters and lakes like gems 
among the roughness, give color to the 
Here the Canadian Government 
National Park, tweniy- 
six miles long and ten miles wide, 
through which the Bow River winds 
around towering mountains. 

Thirty-four miles west of Banff, ly- 
ing like a giant emerald in the shadows 
of Mt. Temple, Mt. Aberdeen, Mt. Le- 
froy and Mt. Victoria, is lovely Lake 
Louise, where the party stay a day. The 
lake is two and one-half miles from the 
railroad and on its shore is the charm- 
ing Lake Louise Chateau, overlooking 
the placid waters and the wonderful 
glaciers on Lefroy and Victoria to the 
west. One thousand feet higher up the 
mountain slopes are the lakes in the 
Clouds, Mirror and Agnes. 


a 


scene. 
has reserved a 


HE next day’s journey is through 
Nature’s wonderland. Skirting 
the foot of Mt. Hector, one 
through the Kicking Horse Canyon, a 
wild bit of country, crosses the divide 


passes 


BIRDS EYE VIEW PANAMA-PACIFIC 


near Stephen station, at the foot of Mt. 
Stephen, and comes down into the val- 
ley of the Columbia River at Golden. 

To the west lie the snowy steeps of 
the Selkirk Mountains, whose summits 
are not so lofty as the Rocky Moun- 
tains proper, but which are wilder in 
aspect and almost all snow-capped 
throughout the year. 

Passing up through Rogers Pass, 
with the beautiful Hermit Range 
spreading out to the north, one comes 
to Glacier station, where a stop is made 
to enable the party to visit the Great 
Glacier of the Selkirks, a vast sea of 
ice by the side of which all the glaciers 
of the Alps rolled into one would be in- 
significant. 

It is a forty-minute walk or a twenty- 
minute ride by pony to the front of this 
great glacier by way of a good trail 
crossing the Asulkan River and follow- 
ing the Ilecillewaet River almost to its 
source in the moraine at the foot of the 
ice field. 

Traversing the steep Albert Canyon 
by which the railroad descends from the 
Selkirk summit to the valley of the Co- 
lumbia west of the ridge, a stop during 
the night at Kamloops. where the 


INTERNATIONAL EXPOSITION GROUNDS, SAN FRANCISCO, CAL. 
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Thompson River, coming from the north 
wides out into Kamloops Lake, is made 
to provide for a daylight trip through 
the wild gorge of Fraser Canyon. 
This wild gash in the slope of the 
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LOS ANGELES, CALIFORNIA 


Coast Range, through which the mighty 
Fraser River flows to reach the Pacific, 
is one of the most awe-inspiring trips 
on the western continent. Leaving the 
mountains behind, at Mission Junction, 
one turns to the south across the Fraser 
and through the foothills of the Casead* 
Range to Seattle, the Convention City. 


.) 


HE party will remain in Seattle 
from 7.30 p. m. on Sunday, Sep- 
tember 5, until 1 a. m., Saturday, Sep- 
tember 11, which will give ample time, 
not only for the sessions of the conven- 





THE GREAT PLAINS 


tion, but for thoroughly reviewing this 
most progressive city. 

Seattle not so many years ago was the 
site of a windmill. To-day it is one of 
the chief ports in the trade with trans- 
Pacific countries and with Alaska; in 
fact, the bulk of the Alaskan trade flows 
through it. 

Not only as a business center and 
manufacturing point does Seattle hold 
interest for the tourist, but no city in 
the country can boast of greater advan- 
tages from a picturesque point of view. 
Its suburbs present an incomparable 
prospect of wild and rugged mountain 
scenery, dense forests and wave-washed 
beach. 

Puget Sound, with its many local 
steamer routes, is overlooked by the 
snow-capped peaks of the Olympian 





THE GRAND_ CANYON OF ARIZONA 


Range of mountains. But a few hours 
away by train is Mt. Rainier National 
Park, a National Government reserva- 
tion surrounding Mt. Ranier, 14,532 
feet high, one of the giants of the Cas- 
cade Range whose snowy summit is in 
sight for many miles as one travels up 
and down the coast. 


& 


ROM Seattle to San Francisco, the 
next objective of the De Luxe Spe- 
cial, the route will extend southward 
down the Pacific coast, with a half-hour 
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stop at Portland, Ore., the Rose City; 
thence up the picturesque valley of the 
Willamette and across the summit of the 
Siskiyou Range, past the foot of mighty 
Mt. Shasta, and down the winding val- 





GREAT GLACIER OF THE SELKIRKS FROM 
GLACIER, B. C. 


ley of the Sacramento to Oakland and 
San Francisco, facing each other across 
the wide expanse of San Francisco Bay. 

Almost four days will be devoted to 
San Francisco and the Panama-Pacific 
International Exposition. And 
bers of the party who have not before 
visited the Pacific Coast will find San 
Francisco—the “City of One Hundred 
Hills’—the most cosmopolitan city in 
the Union. 

Its business section, all new since the 
earthquake and fire of 1906; its charm- 
ing hotels and restaurants; its beautiful 
residential section and its many parks; 
Chinatown, with its ten thousand Celes- 
tial inhabitants leading lives just like 
those led in the Orient; all seen under 
the magic of the California climate at 
one of the best seasons of the year to 
visit California, combine to make a pros- 
pect that few will find elsewhere. 

The Panama-Pacific Exposition, with 
its eight exposition palaces, glowing 
with mural decoration, statuary and 
jewels, and its wonderful gardens in 
which a profusion of flowers and tropic 
foliage charms the eye on every hand, is 
a sight long to be remembered. It is 


mem- 
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a city of the Orient brought to the Oc- 
cident and artist and artisan alike have 
striven for excellence and perfection of 
detail in every department. 


:o 


ROM San Francisco the party will 

turn down the coast again, stop- 
ping for a day at beautiful Del Monte, 
the wonderful pleasure resort on the 
shore of Monterey Bay. The automo- 
bile trip along the shore of the bay, 
which is part of the itinerary provided 
for this party, is one never to be for- 
gotten in the annals of the trip. 

The following day is spent at Santa 
Barbara, the Nice of the New World, 
where charming gardens and esplan- 
ades, magnificent hotels and private res- 
idences, lying along the bright shores 
of the Pacific under the shelter of the 
Santa Ynez mountains, make a paradise 
for the tourist and the health-seeker 
alike. A drive to the old mission, one of 
the best preserved of the Spanish Mis- 





SEAL ROCKS AND CLIFF HOUSE SAN FRANCISCO, 
CALIFORNIA 


sion churches, established in California 
before it became part of the United 
States, is always enjoyable. 

From Santa Barbara the party go to 
San Diego for a day at the Panama- 
California Exposition—not a rival, but 
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a sister wonder city with the San Fran- 
cisco Exposition, each with a distine- 
tive charm of its own. 

San Diego, with its summer all the 
year around, is an ideal site for an ex- 
position, and on the heights of Balboa 
Park, overlooking San Diego's Harbor 
of the Sun, where back in the sixteenth 
century Spain laid the foundations of 
civilization on the Pacific Coast, there 
outstretches along the Prado a group 
of buildings of the purest Spanish colo- 
nial architecture, surrounded by mar- 
velous gardens and fruit orchards in 
full bloom and fruitage. 

Here one sees the great southwest at 
work, for the Panama-California is dis- 
tinctively an exhibit of motion. So far 
as is possible every exhibit shows some 
product of energy in creation, The ex- 
position of the primitive life of the 
southwest as exemplified in the Painted 
Desert display of the Santa Fe Route 
is remarkable. 


& 


EAVING San Diego the party re- 

turn to Los Angeles for a two days’ 
visit which will be spent in visiting the 
many attractive points of interest 
around that growing metropolis of 
Southern California. Pasadena, the 
millionaire’s paradise; Redlands and 
Riverside, in the heart of the great 
citrus fruit belt, Mt. Lowe and Santa 
Catalina Island, are only a few of the 
many things to be seen. 

A day’s trip over the Mojave Desert 
which shuts in California west of the 
Colorado River, and a few hours among 
the semi-desert lands of western Arizo- 
na will bring the party to the Grand 
Canyon whose mysterious beauty en- 
thralls the visitor. 
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It is impossible to describe the Grand 
Canyon in mere words. When one im- 
agines a great cleft in the earth, six 
thousand feet deep and at places twenty 
miles wide; rocks colored in every hue 
of the rainbow, and far below the mighty 
Colorado pitching and tossing in the 
narrow confines of its black granite bed. 
man shrinks in importance and only the 
Creator is great. 

An entire day will be devoted to the 
Grand Canyon by this party, which will 





PANAMA-CALIFORNIA EXPOSITION, SAN DIEGO, 
CALIFORNIA 


afford not only an opportunity for drives 
to the more important points of interest, 
but a burro trip down one of the trails 
into the heart of the canyon. To one 
with a fairly steady head this is not an 
arduous undertaking and is well worth 
the exertion. 

Eastward from the Grand Canyon, 
brief stops will be made at Albuquerque, 
N. M., to visit the famed Harvey Mu- 
seum of Indian relics; at Kansas 
City and St. Louis, the last lap of the 
journey being made from St. Louis, 
through Pittsburgh by the Pennsylvania 
System. 


Ul 


SVS 











The Bankers’ Specials via Glacier 
National Park 





N the way to the Seattle Conven- 
tion of the American Bankers’ 
Association a number of bankers’ 

special trains are to follow, via Glacier 
National Park, the “See America First” 
route of the Great Northern Railway. 
Two specials for the New York bank- 
ers, one special for the Chicago bank- 
ers, one special for the Missouri bank- 


and Glacier Park and between Glacier 
Park and Puget Sound, along every 
mile there is something of America to 
see, 

At St. Paul and Minneapolis the 
Great Northern’s transcontinental 
track begins—neighbor cities with a 
combined population of 600,000 spread- 
ing over 100 square miles on both banks 





MOUNT CLEVELAND (10, 138 FEET) THE SNOW-CAPPED MONARCH OF THE MOUNTAINS OF GLACIER 


NATIONAL PARK, 


ers and one for the Kansas bankers are 
among those arranged for. 

Bankers who follow the Great North- 
ern’s “See America First” route will 
see a great deal of America. Glacier 
National Park, at which all of the 
bankers’ trains will tarry, in many re- 
spects is the most wonderful of the na- 
tional playgrounds. In the 3,000 miles, 
besides, of transcontinental tracks that 
are included in the Great Northern’s 
lines between the Mississippi Valley 


A VIEW FROM THE SUMMIT OF CHANEY GLACIER 


of the Mississippi, that are two gate- 
ways to the Great Northwest The 
Great Northern’s Stone Arch Bridge 
spans the river. 


Across central Minnesota—from 
southeast to northwest—the Great 
Northern tracks follow through the 


Lake Park region, where Minnesota's 
10,000 “lakes of sky-blue water” of the 
bygone Dakotahs are—a bountiful belt 
of the “Bread and Butter State.” As 
Minnesota’s border is neared the Red 
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MOUNT WILBUR AND MCDERMOTT LAKE, GLACIER NATIONAL PARK 
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River Valley is entered—the bed of 
glacial Lake Agassiz of the dim time 
after the Ice Age during the past half- 
century famous for its No. 1 hard 
wheat. At Moorhead (250 miles out 
from St. Paul) the Red River of the 
North, flowing to Hudson’s Bay, is 
bridged. 

Across the golden grain-carpeted 
prairies of North Dakota—from Fargo 
and Grand Forks on the Red River— 
the Great Northern makes almost 
straight westward. The richest section 
of this State that possesses 70,000 
farms, 100,000 “big red barns” and 
2,000 huge grain elevators—and is real- 
ly one vast farm of 45,000,000 acres— 
is traversed. 

At Williston (606 miles out), close 
to North Dakota’s western edge, the 
Great Northern sets a course along the 
north bank of the upper Missouri River 
—the “Big Muddy”—in the old steam- 
boat days the route of many big boats 
bound from St. Louis to Fort Benton, 
laden for the military posts and the 


Helena “diggings.” 
At Mondak (629 miles) the Great 
Northern enters Montana. 


So big a State is Montana—only 
Texas and California are bigger—that 
685 miles of the Great Northern’s rails 
are necessary to the crossing of it. 

For the first four hundred miles of 
this distance the track is laid across 
the high plains of northern Montana; 
that as they outstretch westward gently 
rise from an altitude of 1,900 feet at 
the Dakota line to one of 3,700 feet at 
the foothills. The ride across Mon- 
tana’s wide plains—where vast sweeps 
of open country everywhere meet the 
eye, and the sunshine-saturated, clean 
air is glorious—is a novel one. These 
plains—to-day fast developing into an 
agricultural empire—are rich in ro- 
mance: much stirring Indian fighting 
took place hereabouts in frontier days, 
and later on this was the land of the 
Montana long-horn and the cowboy. 
Cabins and “‘false-fronted” stores of the 
cattle days are yet to be glimpsed— 
relics of the vanishing old West. 
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Following the Missouri first—for 
more than a hundred miles—the track 
traverses the Fort Peck Indian Reser- 
vation country; on their lands some 
1,800 Assinaboine and Yankton Sioux, 
many of whom took part in Sitting 
Bull’s campaigns, are nowadays thrift- 
ily farming. Poplar (692 miles) is the 
agency headquarters. The Milk River 
is followed—for nearly two hundred 
miles. Much of that grain growing 
thet has made Montana the champion 
of the United States in bushels to the 
acre is carried on along the Milk. Near 
Chinook (894 miles) is the battlefield 
on which United States troops under 
Geveral Miles defeated Chief Joseph 
aud his Nez Perces. Near Havre (915 
miles) is old Fort Assinaboine; the 
Bear Paw mountains, outposts of the 
Rockies, rise out of the plains. 

At Cut Bank in the foothills (1,044 
miles; altitude 3,698 feet) the Great 
Nerthern begins its climb up the long 
ea:t slope of the main range of the 
Rocky Mountains—across the reserva- 
tion of the Blackfeet Indians; 3,000 of 
that one-time proud nation are here. 
Browning (1,078 miles; altitude 4,400 
feet) is the agency town. 


& 


GLACIER NATIONAL PARK. 


T a distance of 1,091 miles from 
St. Paul, at an altitude of 4,784 
feet, the Great Northern reaches the 
log-built station of Glacier Park, the 
gateway to Glacier National Park. 
The tremendous mountainland of 
Glacier National Park sits high up in 
the splendid Rocky Mountains of north- 
western Montana—on and about the 
Continental Divide. Glacier Park’s 
mountains outstretch from the Great 
Northern’s tracks all of the way north- 
ward to the Canadian border, and from 
the reservation of the Blackfeet west- 
ward to the Flathead River—a moun- 
tainland that is 1,525 square miles in 
extent. With Mount Cleveland (10,- 
438 feet), Mount Jackson (10,023 feet) 
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and Mount Siyeh (10,004 feet) its gen- 
erals, a veritable army of magnificent 
peaks, giants of the Divide, for all time 
is encamped here—peaks that rear from 
8,000 to 10,000 feet above sea level, 
with their bases thickly forested up to 
the timber line, and their limestone 
crests by sun and wind painted in many 
colors—reds and browns and blues and 
purples. The “roof of America” is 
what this region is oftentimes termed: 
from these heights waters start on jour- 
neys west to the Pacific Ocean, north 
to Hudson’s Bay and south to the Gulf 
of Mexico. 

Atop these mountains are eighty liv- 
ing glaciers that are every bit as in- 
spiring as those ice fields Americans 
have been crossing to Switzerland to 
see; of these the great Blackfeet Gla- 
cier has an area of five square miles. 
Up in these high places, too, are droves 
of nimble-footed Rocky Mountain goats 
—and deer and elk. Among the moun- 


tains, in the forested valleys where gor- 
geous wild flowers riot, are 250 glacier- 


fed blue mountain lakes and scores of 
noble cataracts and rollicking mountain 
streams. Many of nature’s phenomena 
are within the Park beside—like the 
Iceberg Lake, where, between flower- 
esrpeted shores, icebergs serenely float 
the summer through. 

At Glacier National Park all of the 
bankers’ specials will tarry a while— 
some of them for twenty-four hours, 
others for forty-eight. During these 
stop-overs memorable pilgrimages will 
be available to the bankers. By auto- 
stages they may journey up the fifty- 
mile automobile highway to the mam- 
moth new mountain hostelry, the 
“Many Glacier.” Here, in the Park’s 
heart, are beautiful McDermott Lake 
and Falls, Grinnell Mountain and 
Glacier, Gould Mountain, Mount Wil- 
bur, Iceberg Lake, Swiftcurrent Pass 
and the Garden Wall. By launch they 
may cruise up St. Mary Lake, the finest 
of the mountain lakes of America, to 
Going-to-the-Sun Chalets, where grand 
Going-to-the-Sun Mountain is, and Lit- 
tle Chief and Red Eagle and Fusilade 
and Citadel. Or by auto-stage they 
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may gain the Two-Medicine country, 
where the Two Medicine Lakes and 
Trick Falls and Rising Wolf and Ap- 
pistoki and Triple Divide are. 

On westward from Glacier Park the 
Great Northern sets its course along 
Glacier Park’s southern boundary, the 
only transcontinental track in the 
United States that lies alongside a na- 
tional playground. 

Summit (1,104 miles) marks the spot 
where the Great Northern scales the 
Continental Divide—through that gap 
in the Rockies that’s called Marias 
Pass—5,202 feet above sea-level. 

The ride down the steep west slope 
of the main range of the Rocky Moun- 
tains—from Summit down to Columbia 
Falls—is a fine one. In a distance of 
sixty miles the railway descends 2,100 
feet; in the first fifteen of these 
miles the descent totals 1,200 feet. The 
track lies all among majestic moun- 
tains, among the tall pines of the Flat- 
land National Forest, and follows close 
beside rushing mountain streams— 
Eear Creek first, the middle fork of the 
Flathead River next, and finally the 
Flathead itself. From the horseshoe 
curve at Skyland a wonderful view is 
had down into the Bear Creek Valley. 
its floor a thousand feet below the rail- 
road. The middle fork of the Flathead. 
from Java station followed for thirty- 
five miles, is a mountain river particu- 
larly beautiful. Belton (1,149 miles). 
stands at the western gate to Glacier 
Park. 

Then from Rexford (1,234 miles), the 
Great Northern Railway does some mors 
mountaineering—-through the canyon of 
the Kootenai. The Kootenai River has 
its source in the high glaciers of the 
Canadian Rockies, hastens southward 
into the States—a big, vivid-green river 
—and among the west spurs of our own 
Rockies describes a wide horseshoe 
through the northwestern corner of 
Montana and the “Panhandle” of Idaho. 
Entering the Kootenai’s canyon at Rex- 
ford, crossing the Montana-Idaho line 
just beyond Yakt (1,314 miles) and 
leaving the canyon at Bonner’s Ferry 
(1,339 miles), the Great Northern for 
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105 miles follows this horseshoe of the 
Kootenai’s—through the Wolf Range, 
the Purcell Range and the Cabinet 
Mountains—another very fine rail ride. 
The Kootenai National Forest, the 
Libby Creek and Yakt River placer 
gold fields ; the lively saw-milling towns 
of Libby in Montana and of Bonner’s 
Ferry in Idaho; the rugged Cabinets 
where mountain lions and bears roam— 
these are interesting things in and about 
the Kootenai Canyon. Out of Idaho, 
from Sand Point (1,372 miles) the 
track follows another brawny and green 
mountain river—the Pend Oreille. 

The State of Washington the Great 
Northern enters at Newport on the 
Pend Oreille (1,391 miles) ; 1,447 miles 
out from St. Paul the Great Northern 
reaches Spokane. 

Spokane, about the mighty falls of 
the Spokane River—makers of 400,000 
horsepower for electrical purposes—is 
the hub of Eastern Washington, of 
Idaho, and of Western Montana—of 
what’s called the Inland Empire. Spo- 


kane in 1880 was a village of 300, to- 
day with 120,000 people it’s Washing- 


ton’s second city. In the shelter of the 
Cabinet and Coeur d’Alene ranges, a 
chain of fine apple-growing valleys sur- 
rounds it. Hayden Lake—an hour 
away—is a delightful resort in the 
Coeur d’ Alenes. 

Westward from Spokane the railway 
makes across the high prairies of the 
eastern Washington Big Bend country 
—taking its name from the big bend of 
the Columbia River off to the north and 
west of it—a wheat-growing land of 
7,000 square miles. 

From the little depot that’s called 
Crater (1,590 miles) the Great North- 
ern descends from the highlands to the 
east bank of the mighty Columbia—by a 
track that winds down the walls of the 
weird, voleano-rent Crater Coulee. The 
railway follows up the Columbia, be- 
neath its basalt Palisades—beyond Rock 
Island (1,610 miles) the railway bridges 
it. 

Wenatchee on the Columbia (1,621 
miles) is the hub of the Wenatchee 
Valley, the “Land of the Big Red Ap- 


ple.” A generation ago this was a des- 
ert of voleanic ash, where only sage- 
bush grew; to-day under irrigation the 
Wenatchee Valley, from end to end, is 
one vast orchard that bears “big red” 
Wenatchee apples that are shipped even 
over-sea, 

Up the Wenatchee Valley the trans- 
continental track heads toward the Cas- 
cades—through the spurs of the Wenat- 
chee Range and alongside the snow-fed 
Wenatchee River, hurrying down from 
Glacier Peak. 

Leavenworth (1,644 miles, altitude 
1,165 feet), stands at the eastern base 
of the main range of the Cascade Moun- 
tains; here the Great Northern begins 
its sealing of the Cascades—the most 
wonderful ride by rail in all America. 
A second big locomotive—a “‘helper”— 
is coupled to overland trains. 

Tumwater (Talking Water) Canyon 
the railway enters immediately, and for 
ten sharply-climbing miles the track 
twists up this wonder place—a tremen- 
dous cleft where the Wenatchee tumbles 
and foams between mountains forested 
with firs, hemlocks, spruces and cedars 
of the Wenatchee National Forest, and 
so high that never-melting snow lies in 
the shadowed crevices about the crests 
of them. Rare bear, deer and goat 
hunting is hereabouts. 

Nason Creek Canyon the railway 
climbs from Nason Creek station (alti- 
tude 2,153 feet)—another tremendous 
cleft in the mountains with brawling 
Nason Creek at its bottom. 

From Cascade Tunnel station (1,677 
miles) at 3,375 feet altitude the Great 
Northern through the Cascade Tunnel 
passes under the ridge of the Cascades. 

Tye (1,680 miles) stands at the west 
portal of Cascade Tunnel and is perched 
high up on the north wall of Tye River 
Canyon; here the Great Northern be- 
gins the descent of the Cascade’s west 
slope—the track following a shelf along 
the canyon’s wall. The “doll’s house” 
that’s glimpsed from this high track, 
down in the canyon, is the big hotel at 
Scenic Hot Springs. The shoulder of 
Windy Point is tunneled. A bit further 
on the track bridges the chasm of Mar- 
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tin’s Creek and runs through the unique 
Martin’s Creek Tunnel—both of whose 
portals are east portals and which de- 
scribes a complete down-hill horseshoe 
in the mountain. At Scenic the railway 
horseshoes into the west again—a de- 
scent of 1,007 feet in nine miles of 
track—at that delightful mountain re- 
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miles) 1,168 feet below Scenic, marks 
the bottom of the descent of the main 
range of the Cascades. 

The salt waters of Puget Sound the 
Great Northern reaches at Everett 
(1,753 miles)—and from Everett south- 
ward to Seattle—still another fine rail 
ride—the Great Northern, over what’s 


nicknamed the “Coast Line,” follows 
along the Sound’s shore. 


sort, in the Snoqualmie National Forest, 
Scenic Hot Springs. Skykomish (1,701 
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Mr. E* H. Youngman, Editor, 
Bankers Magazine, 
New York, Ne Y. 


Dear Sir: 

All records for long-distance advertising 
were broken when I received the following request 
for one of our booklets written by the late Elbert 
Kubbard: 

"Malmb den 14/5 1915. 


Mr. Ae Fe Bader, 
Evansville, Ind., Use Se A. 


Dear sir: 





I should be very thankful, 
if you would have -the honour of 
sending med the booklet av the 
City National Bank referred to in 
the Bankers Magazine. 


Yours respektfully, 
(Signed) Ivar Hansson, 
Adr. Norregatan 3, 
Malm, Sweeden, Europe." 


Mention of this booket appeared on page #478 
iu the April number of your magazine. According 
to such results you publication will be an excellent 
medium to employ in furthering the establishment of 
international trade and banking facilities. 


Yours very trul 


Manager of Advertising and 


JMcC-AFB Safe Deposit Departments. 





Banking Publicity 





Conducted by 


T. D. MacGREGOR 





Floriculture and Agriculture 


An Eastern and a Western Bank En- 
courage Flower and Corn Grow- 


ing Respectively. 


[ is some trouble for a bank to con- 

duct a flower show or a corn contest, 
but it pays in the sense of satisfaction 
at having performed a public service, 
and undoubtedly also from an advertis- 
ing point of view. 

Wessels Van Blarcom, assistant cash- 
ier of the Second National Bank, Pat- 
erson, N. J., writes us: 


I am enclosing some clippings relating to 
the recent rose and peony show held in our 
institution. This is our third venture along 
these lines and we feel that the advertising 
so effected tends to increase our deposits 
materially, particularly in the savings de- 
partment. I likewise send you a photo of 
the interior of our bank on the occasion of 
the show. 


The local newspaper account of the 
show read: 


Thousands inspected the flower show 
which was held Saturday at the Second Na- 
tional Bank under the auspices of the Pat- 
erson Floricultural Society. Hundreds of 
magnificent blooms were exhibited and a 
great deal of interest was shown in the 


FLOWER DISPLAY IN THE LOBBY OF SECOND NATIONAL BANK, PATERSON, 
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awarding of prizes. ‘The judges were: 
James McCollom, superintendent of the pub- 
lic parks; Arthur Vescelius, the florist, and 
Thomas Heminsley, a flower grower. The 
entire display was under the management of 
Wessels Van Blarcom, assistant cashier of 
the bank, who origintated the idea of giving 
these displays annually at the Second Na- 
tional institution. 


The “‘Times-Republican” of Marshall 
town, Iowa, contained this item: 


Forty-eight farmer boys of the county 
have entered the acre corn growing contest 
for the prize free trip to the San Francisco 
Exposition this fall that is offered by the 
Marshalltown State Bank. Entries have just 
closed. The forty-eight boys who are eligible 
to compete for the grand prize, and several 
lesser township prizes, represent fourteen of 
th eighteen townships. The townships not 
represented by entrants are LeGrand, Tim- 
ber Creek, Logan and Greencastle. 

The contest is promoted by the extension 
department of Iowa State College, Ames. 
The boys who entered are between the ages 
of 10 and 18 years. They must do all the 
work of growing an acre of corn, except 
perhaps the plowing. They must keep a 
record of the cost of all seed, labor and all 
materials going into the acre, and at the 
end of the season they must make a detailed 
written report to the Ames college of their 
experience. The boy who shows the best re- 
sults, and who makes the best report wiil 
win the free trip, worth $136. 


& 


Co-operative Bank Adver- 
tising 


HE idea of banks getting together 

to promote thrift and advertise 

banking facilities in their communities is 
growing. 

The banks of Des Moines, Iowa, unite 
in publishing the “Talks on Thrift” in a 
certain, good-sized space in the “Regis- 
ter and Leader” every Saturday. 

A movement is on foot for a co-opera- 
tive thrift campaign among the banks of 
St. Louis. 

The Pasadena (Cal.) banks publish 
their cards together in equal space and 
uniform style. Mr. R. C. Davis, man- 
ager of the Pasadena Clearing-House 
Association writes 


We have a plan of co-operative advertis- 
ing which is used only in relation to adver- 


tising for which we are solicited. We adopt- 
ed this system several years ago as a matter 
of convenience and economy in handling ad- 
vertising which really was not advertising, 
but amounted to a donation for charity or to 
assist some local organization. Under this 
plan, all our advertising is in the hands of 
the manager, thus relieving each individual 
bank from the annoyance of having to con- 
sider every advertising proposition which 
comes up. 


At the convention of the North 
Carolina Bankers’ Association at 
Wrightsville on the 18th of June last, a 
committee of bank publicity men was 
chosen to make an effort to conduct a 
campaign of popular education in that 
state on the subject of thrift and the 
safety and service of banks. 

The following committee was named 
to handle the matter: 


Chairman, Eugene E. Culbreth, pub- 
licity manager, Commercial National 
Bank, Raleigh, N. C.; J. B. Sparrow, 
cashier, Savings & Trust Co., Washing- 
ton, N. C.;, and Hinton James, cashier, 
Scotland Co. Savings Bank, Laurin- 
burg, N. C. 

The suggestions of E. B. Wilson, ad- 
vertising manager of the Bankers Trust 
Company, New York, as offered the 
North Dakota Bankers Association were 
as follows: 


“Permit me to register my firm convic- 
tion that a thorough, intelligent and pro- 
longed campaign of publicity in almost any 
community, carried on by the banks acting 
jointly, would result in increased business 
for all the banks, the greater proportionate 
share of such increase going to the banks 
which did the most intelligent work for new 
business during the period of such advertis- 
ing. I cannot agree with those who contend 
that in such a campaign the advantage 
would be with the biggest and strongest in- 
stitutions; on the contrary, I believe that 
the advantage would be, and justly so, with 
those institutions deserving of confidence 
which did the fairest and most intelligent 
hustling for new business. Moreover, a cam- 
paign of community advertising ought not 
to be substituted for the individual advertis- 
ing of the banking institutions of the com- 
munity, but should be considered as the 
foundation for individual advertising and 
other business-getting efforts, the back- 
ground which would make individual adver- 
tising all the more effective. 

“Let the banks of any given community 
subscribe to a common advertising appro- 
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priation of proper size; have strong, appeal- 
ing copy written in plain, understandable 
language, and publish it regularly as obvi- 
ous advertisements (not ‘reading matter’) 
over a long period, in the local newspapers; 
let them supplement this newspaper adver- 
tising with pamphlets, carefully prepared, 
which will explain in simplest language the 
purposes, practices, and services of banking 
institutions, the same pamphlets being dis- 
tributed by All of the banks to their cus- 
tomers and prospective customers. Let 
them use, if local conditions seem to war- 
rant it, advertising space in the local street- 
cars and on the screens of the motion-picture 
theatres. Such a campaign would arouse an 
interest in the banking institutions of any 
community that would be of lasting benefit, 
not only to those institutions but to the com- 
munity at large.” 


& 

kal 

Unwise Advertising 
WE perhaps do not realize how 

banks themselves in their adver- 
tising are constantly creating distrust of 
all banks by their intimations of the 
unsoundness of other banks. Pick up 
any paper here in Chicago and you find 
such advertisements as this: “Service in 
the Blank Trust and Savings Bank is 
prompt and courteous. Absolute safety 
is assured depositors.” 

Another: “Large capital and surplus, 
strong management, and a half century 
of safe banking assures Absolute secu- 
rity.” 

Again: “The more you know about 
this Bank, the better you understand 
why your savings here are always safe.” 

Once more: “The Savings Depart- 
ment of the Blank National Bank is— 
under the direct supervision of the gov- 
ernment of the United States.” 

These are all (downtown) 
Banks, 

Two outlying National Banks: “We 
are the only national banks in our sec- 
tion of the city,’—repeated over and 
over again, with a picture of Uncle Sam 
leaning on their bank buildings. 

The suggestion in all these advertise- 
ments is that a bank which is not so old, 
or so large, or a national bank per- 
chance, is possibly not quite as safe as 
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How a Woman Saved the Day 
{ We know a kind-hearted, open-handed man who couldn't save 
a cent, But his splendid wife, realizing his weakness, pressed 
him for a larger household allowance. Out of this she saved $20 
@ moni 

Ten years later, in hard times, he lost his position He hadn't 
a dollar. Idleness and want faced bim. But his wife smilingly 
produced ber Savings Bank book with $2,946 to their credit 
She says it was fun fooling her husband, and they never missed 
the money. 

Why not start a Protection Fund at this bank? 


4% COMPOUNDED QUARTERLY 
CAPITAL & SURPLUS $300.000@8 


‘ CAPITAL TRUST & SAVINGS BANK 


CAPITAL BANK BUILDING 








Help for the Inexperienced 


We pay particular attention to the 
requirements of those unfamiliar 
with the details of business. Ou? 
aim is to make their dealings with 
this bank pleasant and easy, 
and to save them unnecessary 
work and worry in connection 
with their financial affairs. 


THE FIRST NATIONAL BANK 


Of St. Paul 

















’ 
Don’t Sell Your 
. . 
Birthright! 

In the United States all meén are born 
free and equal. Did you ever stop to 
think that here you are entitied. to finan- 
cial, as well ae mental, moral and politi- 
cal freedom? 

Don't give up your right to money in- 
dependence by frittering away ali of your 
earnings now. Save at least nickels. 
dimes and quarters—the fragments of 
fortune Deposit them at this strong 
bank. Soon they will enable you to build 
an enduring structure of INDEPEND- 
ENCE. 


MERCHANTS 





UH NATIONAL BAN 
INig i; } SURPLUS & PROFITS #2 300.000 
~ THE BANK OF PERSONAL SERVICE 


ESTABLISHED 1672 





THREE GOOD UNS FROM ST. PAUL 





the one advertised and it would be well 
for the reader to shift his deposit ac- 
cordingly. In times of panic when fear 
spreads like a conflagration, the sug- 
gestions contained in such advertise- 
ments bear fruit and many depositors, 
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as in 1914, withdraw from one bank and 
deposit in another, or in their safety 
deposit boxes. Perhaps the climax of 
this absurdity, giving a glimpse into the 
workings of the average depositor’s 
mind, was the Chicago woman who had 
thus solved her banking worries: First, 
she had been told that the adoption of 
the Federal Reserve System had made it 
impossible for national banks to fail; 
secondly, she, wishing to be safe above 
all things, withdrew her deposit from 
the First Trust and Savings Bank and 
deposited it in the First National Bank. 
—Theodore Jessup, Assistant Cashier, 
Woodlawn Trust and Savings Bank, 
Chicago. 
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How the San Diego Savings 
Bank Has Attracted 
Business by Special 
Service. 


By C. A. Williams. 


T has been said that any big indus- 
trial achievement is but the elon- 
gated shadow of one or more per- 

sonalities. Just so San Diego’s wonder- 
ful exposition reflects the keen, pro- 
gressive, forceful methods of her bank- 
ers and her business and _ professional 
men, 

An example: Along in 1914, it oc- 
curred to one of the leading state banks 
of the city, the San Diego Savings 
Bank, that the biggest service that could 
be performed for the visitors to the ex- 
position would be the furnishing of a 
central bureau to supply all reasonable 
needs with a miximum of efficiency in a 
minimum of time. A few of the direc- 
tors, who are also directors of the ex- 
position, had been to world’s fairs of 
venience and the advantages, which 
the past, and had experienced the con- 
their introductions to fellow bankers in 
these exposition cities gave them, and 
they saw opportunities to carry the con- 
ventional bank courtesy idea further. 
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They decided it would be something of 
a novelty to have a place where respon- 
sible people could go and without delay 
obtain just what they needed. 

Some time before there had been es- 
tablished in the bank a general service 
bureau modeled after that of any num- 
ber of New York and Chicago banks, 
devoted to supplying assistance a bit 
more extensive than that which the most 
patient assistant cashier could be ex- 
tected to give. The bank had conducted 
that bureau in a manner which would do 
credit to the bureau in a leading insti- 
tution of a much larger city. But it was 
not satisfied. 

“A lot of our visitors in 1915 are go- 
ing to be country people,” said one of 
the directors. “I used to live in a little 
town in the Middle West, and whenever 
my neighbors wanted to make an invest- 
ment or realize on one, they went to the 
village banker and got his advice. If 
they were going to make a long trip 
they went to him for letters of credit, 
and more advice. The village banker 
is a general adviser to the town. He 
serves a purpose the city banker does 
not have time to serve. Organize this 
bureau so it will take care of the man 
from: the small town.” 

That was the start. 


& 


ARLY in the fall of 1914, several 
months before the New Year's 
Eve opening of the exposition, the bank 
compiled a list of state banks in all! 
cities of under 75,000 population in the 
United States. To each banker there 
went a brief letter, explaining what the 
general service bureau of the San 
Diego Savings Bank was trying to do; 
in brief, to act as the San Diego agent 
of the distant institution—not for local 
collections, not for discounts, but for 
real service, the same service the banker 
in the small town was called on to per- 
form for his customers. A_ booklet, 
notably artistic and notably compre- 
hensive, accompanied the letter. 
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The letter told briefly what the bu- 
reau had to offer. Here is some of the 
service: 


Prompt payment of drafts on ihe 
bank at home. 

Identification of accredited visitors, 
for various outside purposes. 

Immediate accommodation, at hotels 
or apartments previously selected, or 
furnishing of information as to accom- 
modations not reserved in advance. 

Supply of tickets for varying perivds 
at the exposition. 
and 


Forwarding of mail, 


freight. 


express 


Exchange of paper. 

Assistance in validation of tickets and 
purchasing or reserving outgoing tick- 
ets. 

Arranging sightseeing tours of the 
famous back country. 


Information service. 


That final item is worth analysis. 
The information supplied is not a mat- 
ter of telling where the postoffice is, or 
what the hour is, or how far it is to 
the Mexican line. Its enlarged service 
being based on the idea of doing for 
the distant banker just what that 
banker is expected to do at home, the 
information has to be of a general char- 
acter, and comprehensive. 

One visitor has heard that Southern 
California is the greatest citrus coun- 
try in the world. The service bureau 
tells him where the best orchards are 
situated and how to get there. It tells 
him where to find the best orange crops, 
and the prices compared with previous 
years. It tells him about what a grow- 
ing orchard is worth per acre, and how 
much operating costs amount to, and 
low much revenue may be expected. It 
tells him the cost of equipment and la- 
bor. If the visitor also knows that the 
California olive is supplanting that of 
Italy, and wishes detailed information, 
it is given him, from statistics gathered 
by an extraordinary amount of labor. 
if he knows vaguely of the vineyards of 
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California, he is given clear ideas. If 
he wants to know about alfalfa or cot- 
ton—the Imperial Valley, just east of 
San Diego, is growing better cotton 
than that of the old South—or walnuts, 
or cherries, or melons, or apples—or 
anything else, that information is placed 
in his hands. It is not guesswork. It 
is information gathered by several years 
of labor by the same shrewd, scientific 
methods which built the exposition it- 
self. 

The man who wants to work with his 
hands or with his brain can get informa- 
tion. So can the man with permanent 
connections elsewhere, who has no idea 
of living in the Southwest, but is think- 
ing of investment. 

The man looking for enterfiinment 
ean get what he wants just as promptly. 
If he has heard that San Diego’s all- 
year climate makes it possible to play 
polo in January as in July, and wishes 
it proved, he will be told when the next 
polo game is scheduled for Coronado. 
He will be told how to get to the old 
mission of San Diego de Alcala, the 
oldest of the coast missions, and how to 
travel up El Camino Real to see the 
others. He will be told how in a few 
hours he can be whisked from the coast, 
up through valleys of citrus and grape 
and olive, up to the liveoak forests and 
the never melting snows of the moun- 
tains a few miles to the east. He will 
be told how he can take a few hours off 
and see the rare marine life of the Mex- 
ican Islands a few miles to the south- 
He will be told how he can see 
life on the mainland still 
nearer. Almost anything he wants to 
know, he will be told. And if some 
cocksure native on the street outside 
tells him the weather on the next day 
will be fair, the statement has a strong 
chance of being accurate, for San Diego 
sees nothing but fair weather for 
months at a time. 

The bank does not serve as a weather 
prophet, but there is scarcely a legiti- 
mate subject for information that is not 
at the finger tips of the employees in 
the service bureau. 


west. 
Mexican 
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The special service, of course, in the 
way of identification of payment of 
drafts, is carefully guarded. The man- 
ner is interesting. 

With the letter to each banker went 
a small packet of cards, so perforated 
as to be torn into two sections. On one 
section is a brief message to the San 
Bank, signed by the 
cashier of the correspondent bank. It 
reads: 


Diego Savings 


“We have this day issued to the party 
whose signature appears above, an 
identification card to your bank, and 
will appreciate the extension of your 
usual courtesies.” 

The tourist signs his 
name, and without delay the coupon is 
torn off and transmitted to San Diego. 
The tourist takes the other section of 
the card, in the margin of which is a 
space for his signature. This section 
bears also the following: 


or 


prospective 


This will introduce to you (the San 
Diego Savings Bank) Mr. ———, a 
specimen of whose signature appears 
on the margin of this card, and whom 
we commend to your courtesy.” 

This coupon is signed by the cashier, 
and the seal of the bank is affixed. 
Checking of this card against the other 
portion, mailed direct to San Diego, es- 
tablishes the necessary identification. 
For positive proof, of course, the San 
Diego Savings Bank makes up special 
correspondence with the correspondent 
bank. 


& 


XPENSIVE for San Diego? Yes. 
The service bureau costs money to 
operate, but so do the other activities of 
the bank. Also it produces money. Ten 
days after the letters were issued a new 
account was opened from a Middle West 
town which amounted to more than the 
total cost of the engraving and a week’s 
maintainance of the bureau. Two 
months later nearly a hundred new ac- 
counts were opened. All were from 
banks which wished to furnish home 
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clients with direct service in a distant 
city. So much for that part of the 
story. Here is another part. 

A person in , Wisconsin, wrote 
the bank and said he had heard at home 
of the general service bureau. He want- 
ed advice about settling in the South- 
west. He wanted to start an industry, 
and was willing to put into it his whole 
capital, $2,000, which he had saved 
during twenty years of steady work at 
home. 

That letter went up to the president 
to be answered, and there was an im- 
mediate answer dictated. 

“T cannot advise you to come,” it 
said, in effect. “There is no special 
demand for the industry you outline. 
Also if in twenty years you have been 
able to accumulate only $2,000, we can- 
not advise you, at your time of life, to 
come to a new country where you must 
be prepared for a two or three years’ 
pull. We advise you to stay where you 
are.” 

The Southwest wants settlers. Its 
development is directly dependent on 
settlement. But the bank realizes that 
the settlers must be of the right sort, 
and there must be safeguards against 
failures, complete or partial. It would 
have been easy to get that Wisconsin 
man to go to the coast. It would be 
hard to send him away if he was not a 
success. The bank has a duty to its rep- 
utation and to the prosperity of the 
Southwest alike. It must have optim- 
ism, but optimism of the best sort, with 
reasons as a guiding power. 


& 


HIS whole thing is a departure in 

banking. It is a combining of the 
personal touch of the country bank and 
the efficiency of the city bank. It is a 
deft attention to the needs of the trav- 
eler and the settler alike, and an ap- 
preciation of exactly what the country 
banker wants—a friend who will serve 
in his stead and aid his clients. 
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This is the San Diego idea, the meet- 
ing of every need which can be foreseen, 
the supplying of efficient service. It is 
a working out of the principle which 
gave to the San Diego Savings Bank a 
building that would do credit to La 
Salle street, a vault system that Wall 
Street could not crticise, a close atten- 
tion to detail that the largest banks of 
Boston or Philadelphia or St. Louis 
cannot improve upon. San Diego has 
produced an exposition that is a marvel, 
but it produces other things. It can 
show to the North and East a variety 
of marvels. 


& 


Comment on Reproductions 


HE First National Bank, of Syra- 

cuse, recently entered a new 
home. Its advertising agent decided 
that it was a good idea to use the build- 
ing as a kind of trademark in each ad- 
vertisement and also to illustrate it 
piecemeal. It is a good idea, and a big 
bank can well afford to pay for the art 
work and extra space to do the thing 
up right at such a time. The original 
space used in these advertisements was 
7 inches by 2 colums. We like the bold- 
face signature used in two of the ads. 
better than the other one. 
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Everybody seems to feel that the 
Ford is a good thing, let’s push it along. 
But we have the authority of the song 
for it that the Ford doesn’t need any 
pushing for “the little old Ford it ram- 
bled right along.” Anyway the Los 
Angeles Trust and Savings Bank was 
“right onto its job” in putting in a bid 
for the Ford-owners’ profit sharing div- 
idends as savings deposits. 


© 


The City National Bank of Oshkosh 
in a well-displayed advertisement holds 
up the thrifty immigrant as a saving 
model for native sons. 


(0) 


The Bank of Italy makes a good 
point of the vast aggregate of savings 
interest paid out at interest periods. 


© 


The Home Savings Bank ad. writer 
was likewise a student of history. 
Everybody else will have to wait an- 
other century before using the Waterloo 
idea, 


(O) 


Human interest sticks out of the 
“Weekly Saver” ad. of The Old Na- 
tional Bank of Oshkosh. 


























INTRODUCING THE PUBLIC TO A NEW BANKING HOME 
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Accessibility 


The development of the transportation lines of Brooklyn and the four subways 
connecting Manhattan centralizes the location of the new oifice building of the 
Brooklyn Trust Company *: Brooklyn City Safe Deposit Company 
Montague, Clinton and Pierrepont Streets, Brooklyn 





GalvAdta JAW HLS 




















Convenience of location, contributing to the rapid transaction of business, is of vital 
importance to a financial institution and to its patrons. The main office of this Trust 
Company may be reached from the principal sections of Brooklyn and Manhattan in a 
few moments. Its officers, too, are easily accessible to help solve your financial problems. 


Brooklyn Trust Company 


Chartered 1866 





Manhattan Office 


Bedford Branch Main Office 
Fulton St. and Bedford Ave. 177 Montague Street Wall Street and Broadway 


Capital, Surplus and Profits, $4,861,036 








| 
| 
— 





HAS BROOKLYN SUPERSEDED BOSTON As ‘* THE HUB” 


If it doesn’t make you dizzy to look you long to draw the inference that the 
at the “wheel” advertisement of the institution is centrally located and ac- 


Brooklyn Trust Company, it won’t take cessible. We wish Brooklyn was as 
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easy to get around in as this map seems 
to indicate. 


How Banks Are Advertising 


Note and Comment on Current 


© 
The Hannibal National Bank ad. in- 


side a mortised coin is the first one of 
this kind we have ever seen, though it 


would seem quite an obvious one for a 
Save Some. 


00000" ae. 


will be distributed t to ave soe nee” A Million and a Half 
Once they —_ oa work here it 


Go frente Thrift 
page eee gee naif mut 
: a — - one and = half mon dette 
Se ae ane aen : NAdente thas ht sae 
could formally produce. 


Financial Advertising 
HICAGO is a good field for bank 
house organs because there are so 
many local or outlying banks each 
serving its own particular territory. 








If you were born and raised here in 
the U. S. A. do not take its 
ties and ae for granted. 
ber the Emigrant and SAVE SOME. 
Savers, both foreign-born and native- 
bern, are weeome ai at this bank. 


Three per cent interest paid four 


Ford Motor Company announces that 
Southern California's portion of the profit-shar 


Beats, of Italy 


this year will receive $50.00 rfter Au 


a are one of the 8000 people who ~ 

cive $50.00 at that time. may we suggest to 

» the advisibility of putting it in th.< strong 

» form the nucleus of a Term Savings 

t, which will pay 4 per cent interest 

inded semi-annually. Call at our New 

ownt Department for particulars about this 
{ deposit—learn how your $50 
added to systematically will soon pr 
rainy day fand” of goodly proportions 


times a year in our savings department. 


City National Bank 
Capital $200,000.00 
Northwest Corner Main end High Streets 
Oshkosh. hs. 


NATIC 


lp agelde Grane) 


Saving3—Commercral 
ascent Growing Ment 


New Location: Broadway at Seventh 


Neri eerine 











< LOS ANCELES TRUST > 
AND SAVINGS BANK 


Sixth and Spring Streets. 
es, Second and Spring. Pico and 





Family Table 


v = 


2 


Billpayer’s 
Problem Solved! 


One of the leading Minneapolis merchant» | 
recently advised 





Billpayer 
in the columns of this paper to— 


Refuse al temptations to speculate 
eat your savings safely at interest 





is a group of happy faces. As you look at them 
and think of the future as well as of the Preseat 


needs of thone who depend uj 
pon you, what 
of a feeling does it sive you? si 


are you going to do about it? 


The Old National Bank 
Oshkosh, Wis. 











THE BANK NEXT TO THE POSTOFFICE 





THIS IS 


bank ad. We guess banks have hesi- 
tated on account of the strict laws rela- 
tive to making pictures of money. 


O} 


The Minnesota I. oan and Trust Com- 
‘Billpayer” ad. was made timely 
by a discussion running in the Minneap- 
“Journal” at the time, dealing with 
the saving problems presented by a 
corresponde nt of the paper who signed 
himself “Billpayer.” 


pany’s ‘ 


oli Ss 


The Battle of Waterloo 
was fouzht 100 years 


_Home Savings Bank 


A CHOICE C 


in this matter, but, if no 
N bring’y the required in 


he Mma oad Conga 


405 Marquette Avenue: 
Affiliated with the Northwestern National Bank. 
Commercial 


F} Up 
3 
WT oe Covmtaselss TERN MNT M.A TR 











LL ECITLION 


There would be too much waste circu- 
lation for these banks to advertise 
profitably in the large dailies of general 
circulation and high advertising rates, 
but they can each cultivate their own 
field by means of a house organ. Some 
of the big downtown Chicago banks are 
doing it, too, making up their lists large- 
ly of the names of persons having places 
of business in the vicinity of the bank. 
Among the good house organs of Chi- 
cago banks we have recently seen are: 
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“The Englewood State Banker,” the 
Englewood State Bank. 

“Woodlawn Bank Notes,” the Wood- 
lawn Trust and Savings Bank. 

“Peoples Trust and Savings Month- 
ly,” Peoples Trust and Savings Bank. 

“Aetna State Bank Magazine,” Aetna 
State Bank. 

“Thrift Magazine,” Drexel State 
Bank, 


“Saving and Investing,” Madison and 
Kedzie Street Bank. 


to adapt them. They are not copyrighted, 
either literally or metaphorically.” 


© 


The National City Bank of New Ro- 
chelle, N. Y., is trying the coin “good 
for 50 cents” scheme. The provisions 
are that the deposit coin is good for 
half a dollar “in opening a new account 
in the interest department with $5.00 
or more in the City Bank which must 
be left on deposit for one year and pay 
you compound interest on your savings. 
This deposit coin may be used by any 









The changes at Wall and Nassau 
Streets typify this City's progress 
















or OF the 





BANKERS TRUST COMPANY 


Capital, Surptus and Profits $22,000,000 





oes cor Capel Servier ond Protne. 6 f ih, 2 > 
y an) ‘i 5 
— “Bae 
— Sang 
—_— “Solving Banking Problems for Importers and Exporters - 
‘ th forme 
















EXCELLENT COPY USED IN NEW YORK NEWSPAPERS 


We reproduce samples of the excel- 
lent advertisements of the Bankers 
Trust Company which recently ap- 
peared. Advertising Manager E. B. 
Wilson says of them: 


“It is entirely in keeping with the policy 
of this company to pass on to other bank- 
ing institutions these results of the study 
and work done in its advertising depart- 
ment, and our sincere wish is that the ad- 
vertisements here shown may not only be 
of interest, but of some practical use to 
many banks. If any of the headings, para- 
graphs, or arrangements appeal as being 
adaptable to the requirements of your 
own institution, you are at perfect liberty 


person who has no interest account in 
this bank, but more than one cannot be 
used by any depositor. Deposits can 
be made at any time. Interest begins 
quarterly. If you have an account with 
us, kindly hand to someone who has not, 
as the natural assumption is we have 
spent the full quota in advertising to ob- 
tain your account.” 


® 
In inviting people to inspect its new 
home, The Dime Savings Bank, of To- 


ledo, O., said in its advertisement: 
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Gladstone 
the “Gene Old Man” 
id: Roosevelt 
“Ai boy that is taught to save former President of ine prophet and rauiroad builder : 
moey wire be aed “SAID “We have net studied econo- 
man or @ failure.” “If you would be sure that lnk seal my as we 
Saving b Papepees 2 a e are beginning right, ate how little 
surance. It in to save. 
Sor everybody. Save, but This bank offers safety for Smal cussses a 
make sure of the safety cavings. It has fourteen thrift. And thrift means 
of your savings. | You a an ie are . Save with safe- 
get nee bes Re begin. It pays 4 percent ty, ae 
per cent interest. yay gg Hy account here with a dol- 
The —— befeve lar or more. 4% interest. 
Cleveland The 
Cleveland ’ Cleveland 
p Trust Compane Trust Companp Tcust Compang Trust Company 
$37,000,000.00. a Boché and Bast Minth ‘Traveler's Checks. pg ty ay 
Sale Deposit Vachs 





* LIVES OF GREAT MEN ALL REMIND Us" 


Not only will you admire the surpassing are practically worthless from an ad- 
beauty of the building—you will be im- vertising standpoint. The banks in 
pressed with the remarkable system of ie Pes | f 
safeguards with which it is equipped. It ©V&TS community ought to orm an en- 
is protected against all possible hazard— tente or a Dreibund against that form 
physically—and by soundness of its diree- of assault on their exchequers. Let 
torate and business experience of its off- ouch expenditures, if made at all, be 
cers. You will be impressed with our sh: d inet tte chai a t 
ability to render a complete banking serv- @T8€@ agains 2 EE oa 
ice. We pay 4% interest on deposits, Don’t burden the advertising account 
compounded semi-annually. with it. 

© 10) 
: , “They Said” is the title of a booklet 

Rs os ps ae <a — reproducing a series of newspaper ad- 
( a D.) State Dank, speaking of a vertisements of the Cleveland Trust 
vertising, says: Company. They are based on quota- 

“We believe we get the best results from tions from famous men found in ‘Talks 
personal visits, and through personal let- on Thrift,” and each ad. contains a por- 
ters. The writer maks it a point during trait of tl tot Hie Mb to 
the summer months to go out in an auto- ‘T4!t 0 = oma _ - = 
mobile and make personal visits, but re- cludes: Franklin, W ashington, Lincoln, 
frains from talking shop as much as pos- Hill, Garfield, Wilson, Rockefeller, 
sible. I also take a9 ay ae of the Hanna, Roosevelt, Bismarck, Wana- 
farms which I visit and give each farmer maker, Carnegie and Gladstone. Five 

about three pictures. é . 

of them are reproduced herewith. 


- O} 
A Southern banker in telling how his Local pride and community interests 
bank’s annual advertising appropriation +e fostered by a letter sent out by the 
had been spent, said: Old State National Bank of Evansville, 


“About $2,000 in daily newspapers, Ind. “Buy in Evansville” is the slogan, 
about $1,000 in booklets, financial state- because: 
ments, etc., and about $1,000 in ‘hold-ups,’ 
that is, church programs, college publica- 
tions, labor union papers, etc.” 


Shopping will be convenient. 

Larger and finer stocks will be carried 
in the stores. 
It seems too bad that a bank has to Co-operation in local trade will increase 


spend one-fourth of its advertising ap- " pp agen lin ul 


propriation for these “hold-ups” which Employes will be happier and indirectly 
every experienced publicity man knows everyone in Evansville will prosper. 
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“Getting at the Facts” is the title of 
a booklet issued by Knauth, Nachod & 
Kuhne, New York, “for the benefit of 
those who are seeking information be- 
fore buying securities.” 


© 


An ad. of the Union Bank and Trust 
Company in a Helena, Mont., newspa- 
per was meant to have been headed 
“Your Peace of Mind.” It appeared 
“Your Piece of Mind.” That’s when 
the advertising manager should have 
given the printer and proofreader “a 
piece of his mind.” 


fC} 


A good street car card is that of the 
People’s Trust & Savings Bank, of Chi- 
cago, containing pictures of young peo- 
ple starting off on their vacation trip, 
and this wording: 


LET US HELP YOU EARN A 
VACATION TRIP! 


Join Our Vacation Club—Just Starting. 
Same Plan as the Christmas Club. 
Start With Any Amount— 
Two Cents to Five Dollars. 

A 5-cent deposit, increased 5 cents 
each week for fifty weeks means $64.21 
saved for your next year’s vacation. 


© 


A successful attempt to inject person- 
ality into an advertising form letter is 
that in the following paragraph from a 
letter sent out by C. W. Bailey, cashier 
of The First National Bank, Clarks- 
ville, Tenn.: 

Miss Sallie Fox receives saving deposits 
and you will find her at the last window 
on the right of the lobby. She will be glad 
to give you full information and answer 
any questions. I will do the same. 

Will you accept the invitation? 


® 


When the First National Bank of 
Berkeley, Cal., installed some Bur- 


roughs ledger posting and statement ma- 
chines it took occasion to advertise the 
fact in various ways, among others in 
the “movies.” This was Slide No. 1: 


Six wonderful new machines, that add. 
subtract, make statements and do book- 
keeping have been added to the equipment 
of this bank. 


FIRST NATIONAL BANK, 


BERKELEY, CALIFORNIA, 


© 


Talking points galore has The Peo- 
ple’s National Bank, of Waynesboro, 
Pa. On a blotter the bank claims that 
it is safe because: 


It is under supervision of United States 
Treasury Department. 

It belongs to the National Banking Sys- 
tem of United States. 

Members of Federal Reserve Association 
of the United States. 

A Roll of Honor bank—having surplus 
in excess of its capital. 

Member of American Bankers’ Protec- 
tive League. 

Member of Pennsylvania State Bankers’ 
Association. 

Carries large amounts of burglary in- 
surance. 

Officers are bonded by the largest fidel- 
ity insurance company in America. 

It has capital, surplus and double liabil- 

ity of stockholders amounting to $400,000. 

It has total assets of more than $1,400,- 
000. 

Always carries a large surplus reserve 
for protection of depositors. 

Supervised by a capable board of direc- 
tors. 

Managed by experienced officers. 

Examined frequently by National Bank 
Examiners. 

Examined semi-annually by a committee 
of its directors. 

Steady and continuous growth for quar- 
ter of a century. 

Oldest bank in Waynesboro. 

Two large burglar and fireproof vaults 
with heavy steel doors controlled by six 
time locks. 

As a consequence of being safe the Peo 
ple’s National Bank is entrusted with a 
United States deposit. 

Your money with us is safe and it will 
be here for you when needed. 
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Since the new banking law authorized 
it, some national banks have been seek- 
ing trust business, not very many as yet, 
however. How the American National 
of Richmond, Va., did is shown in this 
advertisement: 


THE NEVER DYING EXECUTOR. 
An inestimable value is attached to 


the appointment of our Trust De- 
partment as executor of your estate: 


1. Your administrator will never 
die. 

2. Your family is protected from 
having to pay executor’s fee more 
than once. Whenever a new admin- 
istrator is appointed on account of the 
death of the executor or administrator, 
full fee must be paid again. 

Protect your beneficiaries from all 
legal or other entanglements by ap- 
pointing 


THE AMERICAN NATIONAL 
BANK 


RICHMOND, VA. 


Your Executor 
© 


The premium idea in bank advertis- 
ing seems to be gaining ground. The 
Cedar Rapids, Ia., National Bank made 
these offers to openers of a savings ac- 
count of $5.00 or more: 


To boys: An Ingersoll Watch. 

To girls: A Premo, Jr., No. 1 Model 
B Camera. 

To men: A Gem Safety Razor. 

To women: A Genuine Black Leather 
Hand Bag. 

The bank had a window and lobby 

display of the premiums. 


Why wouldn't it be a good idea for 
a bank making such premium offers as 
are mentioned herein to include also a 
book on thrift so that the depositors 
would be stimulated to keep up his de- 
positing after he got the premium? 


5 


Bank Advertising Exchange 


Those listed herewith are willing to ex- 
change booklets, folders and other adver- 
tising matter issued by them. Subscribers 
can get on this list free of charge. 

Watch for new aames and other 
changes. 


F. R. Adams, Will Co. National Bank, Joliet, Ill. 
American National Bank, Richmond, Va. 
D. Ansley, care Central Trust Co., San Antonio, 
Texas. 
Carl W. Art, manager publicity department, 
Union .Trust & Savings Bank, Spokane, Wash. 
A. F. Bader, publicity manager, City National 
oe Evansville, Ind. 
W. Bailey, cashier, First National Bank, 
Clarksviile, Tenn. 
The Bankers Magazine, New York. 
H. C. Berger, Marathon County Bank, Wausau, 
Wis. 
Cc. J. Bevan, cashier, Exchange Bank, Genoa, Ill. 
E. L. Bickford, cashier, First National Bank, 
Napa, Cal. 
W. O. Boozer, treasurer, American Trust Co., 
Jacksonville, Fla. 
R. A. Bradham, cashier, The Commercial & Sav- 
ings Bank, Sumter, 8S. O. 
Jesse E, Brannen, cashier, First National Bank, 
Westwood, N. J. 
Bank of San Rafael, San Rafael, Cal. 
E. M. Baugher, president, The Home Building 
Asssociation Co., Newark Ohio. 
Cc. Beerbower National Exchange Bank, 
Roanoke, Va. 
H. C. Bollman, assistant cashier, First National 
“. Collinsville, Okla. 
J. Brooks, cashier, The Guaranty Trust & 
mM. Bank, Jacksonville, 
i A. Buchanan, Guaranty Trust Co., Lancaster, 
‘a. 
F. B. Bunch, cashier, Merchants & Farmers 
se Statesville, N. C. 
C. Burton, vice-president, Penn. National 
mA Chester, Pa. 
Stephen L. Burwell, vice-president, First Na- 
tional Bank, Jackson, Miss. 
A. Bush, Jr., Ladd & Bush, bankers, Salem, 
Oregon. 
The Citizens Bank & Trust Co., Tampa, Fla. 
Citizens National Bank, Oconto, Wis. 
Commmercial Bank, Midway, Kentucky. 
Allan Conrad, Box 385, Port Huron, Michigan. 
B. 8S. Cooban, 518 W. 63rd Street, Chicago, Ill. 
H. Reed Copp, assistant advertising manager, 
Old Colony Trust Co., Boston, Mass. 
J. Stanley Corwin, Columbia Trust Co., 358 Fifth 
Avenue, New York, N. Y. 
Arthur 8S. Cory, Chehalis National Bank, Chehalis, 
Wash. 
David Craig, Tradesmens National Bank, Phila- 
delphia, Pa. 
M. Clarence Crowson, cashier, Home Banking Co., 
High Point, N. C. 
Eugene E. Culbreth, Commercial National Bank, 
Raleigh, N. C. 
H. A. Dalby, Naugatuck Savings Bank, Nau- 
gatuck, Conn. 
Dexter Horton National Bank, Seattle, Wash. 
T. R. Durham, assistant cashier, Chattanooga 
Savings Bank, Chattanooga, Tenn. 
W. R. Dysart, assistant cashier, First National 
Bank, Ripon, Wis. 
J. C. Eherspracher, assistant cashier, First Na- 
tional Bank, Shelbyville, Ill. 
A. A. Ekirch, secretary, North Side Savings 
New York City 
F. W. Ellsworth, Tpublicity manager, Guaranty 
Trust Co., New York. 
Federal National Bank, Denver, Colo. 
The Franklin Society, 38 Park Row, N. 
E. W. Finch, assistant cashier, Birmingham Trust 
& Savings Co., Birmingham, Ala. 
First National Bank, Lead, 8S. 
H. Gavere, asst. cash. of Scandinavian American 
Bank, i — Forks, N. D. 
B. P. Gooden, — ~ "oe manager, New Neth- 
erland Bank, New 
Cc. F. Hamsher, rine ‘ational Bank, Los Gatos, 
Cal. 
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Victor F. Hann, manager publicity department, 
The Fifth Avenue Bank, New York City. 

J. W. Hansen, cashier, Citizens State Bank, 
Sheboygan, Wis. 

D. L. Hardee, publicity manager, Wachovia Bank 
& Trust Co., Winston-Salem, 

E. A. Hatton, cashier, First National Bank, Del 
Rio, Texas. 

John R. Hill, Barnett National Bank, Jackson- 
ville, Fla. 

Jessamine G. Hoagland, publicity manager, Na- 
tional City Bank, Chicago, Ill. 

N. M. Hokanson, State Bank of Chicago, Chicago, 
Ii. 


Frank K, Houston, vice-president, Third National 
Bank, St. Louis, Mo. 

L. M. Howard, vice-president, Continental Bank 
& Trust Co., Shreveport, 

Indiana Bldg. & Loan Association, South Bend, Ind. 

L. Jenkins, Farmers & Mechanics Trust Co., 

West Chester, Pa. 

Theodore Jessup, Woodlawn Trust & Savings Bank, 
1204 E. 63rd Street, Chicago, Il. 

N. W. Johnston, president, Illinois Trust & Sav- 
ings Bank, Champaign, Ill. 

W. P. Jones, assistant cashier, First National 
Bank of Commerce, Hattiesburg, Miss. 

W. R. Kay, Jr., advertising manager, Sacra- 
mento Bank, Sacramento, Cal. 

Cc. B. Keller, Jr., assistant cashier, Stroudsburg 
National Bank, Stroudsburg, Pa. 

Grover Keyton, New Farley National Bank, Mont- 
gomery, Ala. " 

M. R. Knauft, assistant cashier, Merchants Na- 
tional Bank, St. Paul, Minn. 

George L. Kreeck, treasurer, Farmers State Sav- 
ings Bank & Trust Co., Lawrence, Kans. 

Henry M. Lester, National City Bank, New 
Rochelle, N. Y. 

A. E. Lindhjem, assistant cashier, Scandinavian 
American Nat. Bank, Minneapolis, Minn. 

L, W. Lovell, assistant cashier, The Lovell State 
Bank, Monticello, Iowa. 

E. G. MeWilliam, publicity manager, Security 
Trust & Savings Bank, Los Angeles, Cal. 

Ralph H. Mann, President Gloucester National 
Bank, Gloucester, Mass. 

H. Warner Martin, assistant cashier, Lowry Na- 
tional Bank, Atlanta, Ga. 

Charles S. Marvel, The First-Second National 
Bank, Akron, Ohio. 

I B. Matthews, S. W. Straus & Co., Straus 
Bldg., Chicago, Ill. 

J. C. MeDonald, advertising manager, The City 
National Bank, Sulphur Springs, Texas. 
Merchants National Bank, Lawrence, Kansas. 
Frank Merrill, advertising manager, The North- 
western National Bank, Minneapolis, Minn. 
Chas. H. Moore, publicity manager, Spokane & 
Eastern Trust Co., Spokane, Wash. 

Will E. Morris, assistant cashier, Farmers & 
Merchants Bank, Stockton, Cal. 


E. R. Mulecock, Commercial National Bank, Syra- 
cuse, N. 

Nebraska State Bank, Ord., Neb. 

Northwestern Trust Co., R. P. Sherer, vice- 
president, St. Paul, Minn. 

Old State National Bank, Evansville, Ind. 

- A. Overton, cashier, The National Bank of 
Smithtown Branch, Smithtown Branch, N. 

R. B. Parrish, cashier, National Bank of Com- 
merce, Williamson, w. Va. 

A. E. Potter, president, Broadway National Bank, 
Nashville, ‘Tenn. 

W. W. Potts, treasurer, The Federal Title & 
Trust Co., Beaver Falls, Pa. 

John W. Pratt, Real Estate Officer, The Kennett 
Trust Co., Kennett Square, Pa. 

C. W. Rowley, manager, Canadian Bank of Com- 
merce, Winnipeg, Can. 

Wm. J. Ruff, cashier, Luzerne County National 
Bank, Wilkes-Barre, Pa. 

W. W. Russell, cashier, First National Bank, 
White River Junction, vt. 

George J. Schaller, cashier, Citizens Bank, Storm 
Lake, Iowa. 

Almot Schlenker, assistant cashier, First National 
Bank, Brenham, Tex. 

Paul T. Schulze, assistant cashier, State Bank 
of La Crosse, La Crosse, Wis. 

E. P. Simpson, Jr., assistant cashier, First Na- 
tional Bank, Toccoa, Ga. 

Sioux City Trust & Sav. Bank, Ben W. Frieden, 
cashier, Sioux City, Iowa. 

T. K. Smith, Jr., manager, Gimbel Brothers, 
Bankers, New York City. 

J. G. Spangler, cashier, The Mesa City Bank, 
Mesa, Ariz. 

F. E, Stewart, secretary and treasurer, Commercial 
Savings Bank & Trust Co., Toledo, Ohio. 

T. H. Stoner, cashier, The Peoples National Bank, 
Waynesbore, Pa. 

C. BE. Taylor, Jr., president, Wilmington Savings 
& Trust Co., Wilmington, N. C. 

A. C. Tonsmeire, eashier, City Bank & Trust Co., 
Mobile, Ala. 

Union Trust Co. of D. C., Washington, D. ©. 
F. H. Williams, assistant treasurer, Albany City 
Savings Institution, Albany, N. Y. 

John W. Wadden, Lake County Bank, Madison, 


. D 

Wessels Van Blarcom, assistant cashier, Second 
National Bank, Paterson, N. 

C. C. Willson, care of Continental & Commercial 
Trust & Savings Bank, Chicago, IIl. 

Frank A. Zimmerman, Chambersburg Trust Co., 
Chambersburg, Pa. 

Paul E. Zimmerman, cashier, Oak Park Trust and 
Savings Bank, Oak Park, Ill. 


NEW NAME 
Bradley Currey, c/o Fourth & First National 
Bank, Nashville, Tenn 


Mutual National Bank, Boston 





HANDLER M. WOOD, who has 

been recently elected president of 
the Mutual National Bank of Boston, 
is a member of the law firm of Barker 
& Wood. He is a graduate of Tufts 
College, and the Boston University Law 
School, where he is now a professor of 


law. Mr. Wood is connected with a 
number of important corporations and 
with his election the Mutual National 
takes on a more aggressive business 
policy, with bright prospects of future 
growth and success. 

The present board of the bank, with 
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recent additions, comprises John Ab- 
bott of the Lehigh & Wilkes-Barre Coal 
Co.; F. R. Bangs, a prominent Boston 
real estate operator; Augustus T. 
Beatey, lawyer; Philip Cabot, president 
Turners Falls Co.; Charles W. Cheney, 
vice-president Mellins Food Co.; Wal- 
ter S. Crane, assistant treasurer Mas 
sachusetts General Hospital; George 
U. Crocker, president United States 
Hotel Co.; Charles P. Curtis, chairman 
of the board; Charles H. W. Foster, of 
the American Piano Co.; Henry How- 
ard, vice-president Merrimac Chemical 
Co.; Alexander H. Ladd, of the New 
England Fuel Oil Co.; Arthur Lyman, 
director Old Colony Trust Co.; Arthur 
R. Sharp, treasurer Hamilton Mfg. Co. : 
Forrest S. Smith, of Hosmer, Robinson 
& Co.; William H. Stickney, cashier; 
Henry S. Thompson, of the Amherst 
Gas Co.; Charles Walcott, of the New- 
market Mfg. Co.; Arthur C. Wise, of 
Millett, Roe & Hagen, bankers; Ed- 
ward Cary Williams, of the Union Fuel 
Co.; Chandler M. Wood, president; 
Max Shoolman, real estate. 

The bank now has capital of $500,- 
000 and deposits of over $2,000,000. 


Cuanpter M. Woop 


PRESIDENT MUTUAL NATIONAL BANK, BOSTON 
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Banking School to Open 


National City Will Train Men 


"TRE National City Bank of New York 

on August 1, will open a school to 
train young men for its branches in South 
and Central America and Cuba. The 
first class will be limited to twenty, and 
ilready this number has been selected 
from many applications. It was said that 
plans call for the acceptance of college 
vraduates as far as possible, while those 
who have made economies and banking 
' special study will have preference, but 


for Cuba and South America 


members of the bank’s local staff will 
have priority over all other applicants. 

The course will last one year, and 
during the training period students will 
receive the pay ordinarily paid to be- 
ginners in banking. In addition to : 
fixed schedule of classroom work and 
lectures the men will pass through all 
departments of the bank for a quick in- 
sight into the work in New York. The 
study of Spanish will be a feature of 
the course. 
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SEBASTIAN GELABERT JOHN S. DURLAND 
MANAGING - DIRECTOR SUB- MANAGER 




























JUAN B. ROQUE ; JUAN PALET , 
MANAGER FOREIGN EXCHANGE DEPT, _ ACCOUNTANT 


OFFICERS OF THE BANK OF HAVANA 














Modern Financial Institutions and Their 
Equipment 
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Bank of Havana 


Cuba's representative < 
ly growing financial institutions, 
has recently completed and occupied a 
new building which is 
the bank and to the city. 


a credit both to 


, a rising young Cuban archi- 








design. It is of two stories and will 
eventually be occupied entirely by the 
bank. 

The general banking quarters occupy 
the nave of the building, which is a 
room of noble proportions, giving am- 
ple accommodation for the business of 
the bank’s customers. 

At the rear of this room is the great 
vault. This is of the most modern con- 
struction, and nothing has been spared 
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Bank oF 


that would add to its strength and 
safety. There are many ingenious com- 
bination safety clocks, and it has been 
built so as to be absolutely secure both 
from thieves and fire. 

One section is for the exclusive use 
of the bank, and the other consists of 
private safety boxes which are rented 
to customers. 

The bank archives are contained in 
another vault, equally safe from thieves 
and fire, which stands by the side of the 
main one already described, 





Havana 
MAIN ENTRANCE. DOOR ON THE RIGHT, ENTRANCE TO MANAGING-DIRECTOR'S OFFICE. 
DOOR ON THE LEFT, ENTRANCE TO STAIRCASE TO THE UPPER STORY 


FEATURE of the banking room 

is the fine cupola and skylight 
which admit an abundance of soft 
light. Handsome Ionic columns, with 
gilded bases and capitals, support the 
second floor and contribute to the archi- 
tectural beauty of the room. 

The second story has been isolated 
from the main banking room, but can 
be converted into a mezzanine by slight 
changes. 

The spaces on the main floor between 
the columns are occupied by the collec- 
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Bank OF 


GENERAL VIEW OF MAIN PU 


tion, foreign exchange and other de- 
partments. The directors’ room is on 
the second floor. 


& 


HE Bank of Havana was organ- 
ized in 1906 by important French, 
American and English capitalists and 
during the past nine years has made 


i i 





Havana 
BLIC SPACE FROM ENTRANCE 


for itself an enviable reputation as a 
progressive and conservative institu- 
tion. 

The bank has a fully paid capital 
of one million dollars, which affords 
ample guarantee for the protection of 
its clients; but these are still further 
safe-guarded by the terms of its code of 
regulations, by which its operations are 
restricted to the usual transactions of 
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American banks. The various depart- 
ments employ the modern methods used 
by the leading banks abroad, and the 
equipment of the bank is adequate for 
the prompt handling of collections, se- 
curities, mail or telegraphic payments, 
and foreign exchange. 

The system of administration 


Bank OF 


ANOTHER VIEW OF MAIN BANKING ROOM 





end favorably known in Cuba, on ac- 
count of their international business re- 
lations. 

The New York committee are equally 
well known, the members being John 
E. Gardin, vice-president National City 
Bank, New York; Alvin W. Krech, 
president Equitable Trust Co., New 








Havana 


OR LOBBY LOOKING TOWARDS ENTRANCE TO 


BANK; TELLERS CAGES ON THE LEFT 


adopted by the bank is unique in Cuba, 
although it has been used successfully 
in other Spanish American countries. 
Its affairs are conducted by a local 
board of directors with the assistance 
and counsel of an American committee. 
They represent the leading branches of 
Cuban commercial activity and impor- 
tant banking interests as well. The 
members are: Sabas E. de Alvaré, 
Sebastian Gelabert, Eusebio Ortiz 
Torres, José I. de la Camara, Carlos de 
Zaldo, Federico de Zaldo, Leandro Val- 


dés. All of these gentlemen are well 


York; James H. Post, of B. H. Howell, 
Son & Co., New York. 

The officers are as follows: Carlos 
de Zaldo, president; José I. de la 
Camara, vice-president ; Sebastian Gela- 
bert, managing-director; John S. Dur- 
land, sub-manager; Carlos I. Parraga, 
secretary. Mr. Sebastian Gelabert, 
managing-director, has held many im- 
portant positions of trust both public 
and private, and is now director of va- 
rious notable corporations. He has 
also made numerous reports at the re- 
quest of the government and different 
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Bank or Havana 


VIEW OF MAIN BANKING ROOM, LOOKING TOWARD ENTRANCE, SHOWING THE FOREIGN 
DEPARTMENT ON RIGHT 





Bank or Havana 
GENERAL VIEW MAIN BANKING ROOM. SUB-MANAGER’S OFFICE IN FOREGROUND. 
(CHIEF ACCOUNTANT'’S OFFICE TO THE LEFT 
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Bank or Havana 


MANAGING-DIRECTOR SEBASTIAN 


RECEPTION AND CONFERENCE 


Bank OF 


ROOM; 


GELABERT 


MANAGING 


SEATED AT DESK IN HIS OFFICE 





Havana 


DIRECTOR'S OFFICE IN THE REAR 
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associations on various matters, prin- 
cipally on treaties of commerce which 
have been negotiated by the Republic of 
Cuba, and has also been a member of 
various committees appointed for the 
study and resolution of economic and 
financial problems. Besides being a 
banker and business man, he is an artist 
of recognized merit. 


Bank or 
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Mr. Juan B. Roqué, manager of 
the foreign exchange department, was 
educated in the United States and en- 
tered the Banco Nacional de Cuba in 
1905. In 1909 he became manager of 
the collection department of the Bank 
of Havana, and in 1912 assumed 
charge of the important foreign ex- 
change department. 


te 


aaa 


Havana 


MONEY AND SECURITIES VAULT, WITH SAFETY SCREEN OPEN, SHOWING THE MASSIVE 
AND MODERN DOOR 


Mr. John S. Durland, sub-manager, 
is a native of the United States and 
was for some time one of the staff of 
the New York Life Insurance Co. Be- 
coming deeply interested in Cuban af- 
fairs he connected himself with the 
North American Trust Co., later the 
Banco Nacional de Cuba, where he or- 
ganized and managed the Matanzas 
branch and subsequently became act- 
ing cashier of the parent institution. 
He severed this connection in 1905 and 
joined the staff of the Bank of Havana, 


of which he has been a valued member. 





Mr. Juan Palet came to Cuba at the 
age of 20, after an early experience 
with the Barcelona agency of the Credit 
Lyonais. He went to the Bank of 
Havana in 1907, serving in various de- 
partments, and in 1911 was made chief 
accountant and later head of the loan 
and discount department. 


& 


HE Bank of Havana with its mod- 
ern building and trained staff, is 
now prepared in every way to render 
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MANCHESTER, NEW HAMISHIR 


BANK BUILDING, 


AMOSKEAG 


THE 














satisfactory service in all departments. 
As a correspondent of American banks 
and trust companies it is admirably 
equipped. In the erection and occu- 
pancy of its new building it has placed 
itself in line with the important inter- 
ests of the Republic, in whose financial 
system it plays so conspicuous a part. 
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Amoskeag Savings Bank 
Amoskeag National Bank 
Manchester, N. H. 





ROMINENT as one of the most 
P vsrisca, modern and convenient 

bank buildings in New England, 
stands the new home of the Amoskeag 
Savings Bank and the Amoskeag Na- 
tional Bank at Manchester, New Hamp- 
shire. This building, whose architec- 
tural excellence is well illustrated in 
this article, is fittingly located at Elm 
and Hanover streets, a corner which is 
the busiest in the State. 

The building, of steel frame construc- 
tion, is of Indiana limestone, ten 
stories in height, the basement, main 
and mezzanine floors being wholly oc- 
cupied by the banks. The main bank- 
ing room is lofty, handsome, and spa- 
cious, with a most inviting aspect. 

The banking rooms are finished in 
Italian marble and are well lighted from 
large mullioned windows which give 
uniform and ample light, and _ the 
bronze grill surmounting the counters, 
designed and east especially for this 
room, is particularly graceful and artis- 
tic. A small room equipped and fur- 
nished exclusively for the use of ladies, 
ind a second similar room provided for 
the private use of customers are among 
other special conveniences which the 
hanks provide, and indeed no expense 
lias been spared to make the facilities 
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for transacting a banking business ade- 
quate in every way. 


& 


THE VAULTS. 


‘THE vaults which are ample in size 

to contain some 4,000 individual 
safes besides the chests for the use of 
the banks, have been so designed and 
equipped as to make the safety of their 
contents beyond question. Besides the 
main vault there is a storage vault apart 
from the main vault and so fitted that 
it is convenient for the reception of 
boxes and other articles of bulk. After 
passing the protective grill and enter- 
ing the vault apartments these two 
vaults are accessible to customers of the 
banks while two book vaults and a sec- 
ond entrance to the main vault are ac- 
cessible only through the rooms of the 
bank itself. 

The concrete casing around the main: 
vault is two feet thick, reinforced with 
beams and rods, and under this vault 
is an observation space about four feet 
high which is accessible from the base- 
ment floor. Along the right hand side, 
glass tile has been substituted for mar- 
ble and by means of mirrors placed at 
an angle of 45 degrees, the under side 
of the entire vault can be seen from the 
floor above. The observation space is 
kept lighted by electricity at night as 
well as day, thus enabling the watch- 
man to detect anything wrong while on 
his regular inspection trips throughout 
the building. 

Inside of the concrete casing is the 
steel vault proper, 314 inches thick, 
made up of three layers of steel, the 
center one of which is drill proof mate- 
rial. These layers are screwed to- 
gether from the inside with drill proof 
screws 114 inches in diameter and about 
8,000 of these screws were used in the 


construction of the vault. The indi- 


vidual plates forming these layers aver- 
age from 1 to 11% tons in weight. 

At the front and rear ends of this 
vault are vestibuled entrances. 


These 
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vestibules are the heaviest north of 


Boston and weigh with the two doors 
complete about 65,000 pounds each. 
The outer doors are built up with plates 





MAIN ENTRANCE TO THE BUILDING 


from 114 to 3 inches in_ thickness 
to a total thickness of 13 inches, form- 
ing what is called “solid construction” 
that is, they are not built with a hollow 
space in the center and filled in with 
concrete. 

The main vault and storage vault are 
both equipped with the bankers’ elec- 
tric protective system which is so ad- 
justed that once the vaults are closed 
they can not be opened, even by the 
officials of the bank, before the time 
locks have run off, without sounding an 
alarm. Desks and spacious coupon 
rooms as shown by accompanying illus- 
tration have been provided for the use 
of those who rent safety deposit boxes, 
and these are each fitted with all desir- 
able conveniences. 


HISTORICAL FACTS. 


HE Amoskeag Savings Bank was 

established in 1852, and has en- 
joyed continual prosperity and growth, 
and to-day its deposits amount to more 
than fifteen millions of dollars, which 
are owned by over 26,000 depositors, 
resident in nearly every city and town in 
the state. The bank points with pride 
to total assets of over $18,000,000, 
which rank it as one of the foremost 
savings banks in New England. 

The Amoskeag National Bank was 
incorporated as a state institution in the 
year 1848, with a capital of $150,000, 
and occupied rooms on the second floor 
of a building on a side street. Two 
years after its establishment its deposits 
were some nineteen thousand dollars. In 
i864 it became a national bank, receiv- 
ing a new charter from the Federal gov- 
ernment, and five years later increased 
its capital to $200,000, at which amount 
it remains to-day. During these years 
it has gradually increased its surplus 
and profits until they now stand at over 
$400,000, which together with the stock- 
holders’ liability makes a fund of over 
#800,000, all for the protection of its 
depositors. 

During this period the banks have 
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MAIN BANKING KOOM, LOOKING TO THE REAR 


MAIN BANKING ROOM LOOKING TOWARD THE ENTRANCE 
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1 KRUSTEES ROOM, AMOSKEAG SAVINGS BANK 


three times outgrown their quarters. In 
1870 they moved from their original lo- 
cation to an office on Elm street, on the 
site of their present building. In 1893 
these banking rooms in turn becoming 
confined, were remodeled and enlarged, 
and then in 1912 the erection of their 
present home was begun. 


7 


PERSONAL, 


OTH banks feel that their growth 

is largely due to the prominent and 
capable men who have always been as- 
sociated with their management. Moody 
Currier, governor of New Hampshire 
from 1885 to 1887, was the first cashier 
of the Amoskeag Bank, and on its con- 
version into a national bank in 1864, 
became its president. The late Henry 
Chandler and his son, the late George 
Henry Chandler, each for a long period 
occupied the position of treasurer of the 
savings bank, and contributed in a very 
large degree to its prosperity; while the 


late George Byron Chandler, at the 
time of his death president of the na- 
tional bank and treasurer of the sav- 
ings bank, was connected with these in- 
stitutions for over fifty years. His 
efficiency and ability as a banker are re- 
flected in the growth of the banks dur- 
ing his term of office. 

Albert O. Brown, whose first connec- 
tion with the bank was as trustee and 
president, is now its treasurer. Mr. 
Brown was formerly a member of the 
law firm of Burnham, Brown, Jones & 
Warren, but withdrew from the practice 
of law to become the bank’s treasurer. 
He is a graduate of Dartmouth College 
and an active trustee of that institution, 
and has also for some years past been 
chairman of the State Tax Commission. 
He is assisted in the management of the 
bank by two assistant treasurers, James 
E. Currier and Harry L. Davis. 

The savings bank is fortunate in hav- 
ing among the present trustees such 
well-known men as James W. Hill, 
treasurer of the James W. Hill Co.. 
and long prominent as a_ success- 
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OFFICERS” QUARTERS, AMOSKEAG NATIONAL BANK 
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ful dry goods merchant; Lewis W. 
Crockett, secretary of the New Hamp- 
shire Fire Insurance Co., the largest 
insurance company organized under 
the laws of this state; Wm. Par- 
ker Straw, president of the savings bank 
and general superintendent of the Amos- 
keag Mfg. Co.; Col. William Marcotte. 
long conversant with the clothing trade 
and prominent among the French popu- 
lation of the city, also State Senator 
from his district, and Elwin C. Foster, 
president of the Manchester Traction, 
Light & Power Co., the activities of 
which extend throughout Manchester 
and many nearby towns. 

On the death of George Byron Chand- 
ler in 1905, Arthur M. Heard, then 
cashier, succeeded to the presidency of 
the National Bank, being the third to 
hold that office since incorporation. Mr. 
Heard has been favored with a wide 
banking experience. Soon after gradu- 
ating from Amherst College in 1888, he 
entered the employ of a bank in Ar- 
kansas City, Kansas, of which he later 





ENTRANCE TO SAFE DEPOSIT DEPARTMENT 


became cashier. He was appointed Na- 
tional Bank Examiner in 1893, and in 
1895 resigned to accept the cashiership 
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of the Merchants National Bank of 
Manchester, which position he held 
until elected cashier of the Amoskeag 
National Bank in 1902. He is at pres- 
ent also a director of the Federal 
Reserve Bank of Boston, president 
of the People’s Gas Light Co., di- 
rector and member of the finance com- 
mittee of the New Hampshire Fire In- 
surance Co., trustee of the Amoskeag 
Savings Bank and trustee of the Peo- 
ple’s Savings Bank. 

The bank has as eashier Willis B. 
Kendall, familiar with the bank’s af- 
fairs since 1875, and two assistant 
cashiers, John G. McAllaster, who has 
been with the bank since 1879, and H. 
Ellis Straw, who has been with the bank 
since 1908. The desks of all these gen- 
tlemen are so located that they are read- 
ily accessible to customers of the bank 
who may desire their assistance or ad- 
vice. 

The board of directors has always in- 
cluded men prominent in city and state 
affairs. At present, for example, the 
board includes the Hon. Robert J. Peas- 
lee, justice of the Supreme Court of 
New Hampshire; Albert O. Brown, 
treasurer of the Amoskeag Savings 
Bank; George P. Crafts, treasurer 
of the G. P. Crafts Co., manufac- 
turers of shoes; Frank P. Carpenter, 
president of the Amoskeag Paper Mills, 
director and member of the finance com- 
mittee of the New Hampshire Fire In- 
surance Co., trustee and director of the 
Boston and Maine Railroad, director of 
the Hanover Fire Insurance Co. of New 
York, director of the Amoskeag Mfg. 
Co. vice-president of the Burgess Sul- 
phite Fibre Co., and treasurer of the 
Mechanics Savings Bank; Thomas R. 
Varick, treasurer of the John B. Va- 
rick Co., the largest hardware concern 
in New England, and president of the 
People’s Bank; Henry E. 


Burnham, formerly United States Sen- 


Savings 


ator, and attorney-at-law. Other gentle- 
men who give their assistance to the 
board are Roger G. Sullivan, manufac- 
turer of the widely known “7-20-4” ci- 
gar; Aretas B. Carpenter, treasurer of 
the Amoskeag Paper Mills and of the 
Manchester Hardware Co.; Lewis H. 
Josselyn, formerly a resident of Man- 
chester, and now treasurer of the C. F. 
Osgood Co. of Boston, and Walter G. 
Africa, treasurer of the People’s Gas 
Light Co. The board also includes Her- 
man F, Straw, senior director, and long 
agent of the Amoskeag Mfg. Co. 
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A THRIVING CITY, 


HE city of Manchester, well situ- 

ated on the Merrimack River, is a 
thriving community of some 80,000 peo- 
ple which has increased and developed 
in wealth and beauty through many 
years, as have few cities in northern 
New England. 

The city is preéminently a manufac- 
turing town. The Amoskeag Mfg. Co., 
incorporated in 1831, now employs some 
16,000 hands. It is the largest textile 
manufacturing plant in the world. Its 
influence has been helpful in all matters 
involving the city’s welfare and the peo- 
ple regard with satisfaction its unri- 
valed growth. Besides this textile in- 
dustry, Manchester makes millions of 
pairs of shoes each year, the W. H. Me- 
Elwain Co, having its principal fac- 
tories here. and there are many other 
industries of magnitude and importance. 
The city is also the center of a large 
trade. 

Thus a natural pride is developed in 
its citizens who point to the Amoskeag 
Bank building as typifying the growth 
and condition of the city of Manchester. 
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Foreign Banking and Finance 





European 
CAPITAL WEALTH OF 
UNITED KINGDOM. 
ISCUSSING different methods of 
estimating the capital wealth of 
the United Kingdom, “The 
Economist” of London concludes as fol- 


THE 


lows: 


“It is difficult to say which of the two 
methods arrive at the truest result, but 
if a mean of the two figures be taken, 
get a total of £10,000,000,000, 
which may be regarded as a fair esti- 
mate of the capital of the United King- 
dom. If Mr. Lloyd George is correct 
when he says that in time of peace the 
income of this country is £2,400 mil- 
lions, the capital wealth of the country 
is producing income at the rate of sev- 
enteen per cent. if we take our estimate 


we 


Deposits 
\dvances 
Coin and 


of £14,000 millions, or twenty-four per 
cent. if we take Mr. Mallet’s figure.” 


& 


Australasia 
BANKING RETURNS FOR FIRST 
QUARTER OF 1915. 

SUMMARIZING the Australasian 

banking returns for the first quarter 
of 1915 the “Insurance and Banking 
Record” says: 

‘The summary, in our usual form, of 
the quarterly averages for the quarter 
ended 31st of March, 1915, of the twen- 


180,733,193 
142,988,908 


ty-two banks transacting business in 
Australia and New Zealand appears on 
another page. The the 
Commonwealth Bank, which are not in- 
cluded, principally because they include 
Savings Bank deposits and the corre- 
sponding investments, appeared in the 
‘Record’ for April, page 316. There 
also appear in separate tables the New 
South Wales, Queensland, and Western 
Australian averages. Those for Vic- 
toria, South Australia, Tasmania, and 
New Zealand appeared last month. The 
usual tables stating deposits, advances, 
coin and bullion and Australian notes 
per bank per State, and the individual 
movements for the past quarter, will 
also be found elsewhere. 

“The grand totals for Australia and 
New Zealand of the principal items com- 
pare with those for the corresponding 
quarter last vear as follows: 
March March 
Quarter, Quarter, 

1914. 1915. 

£ £ £ 
186,006,073 + 5,272,880 
147,900,715 + 4,911,807 
39,711,605 — 379,744 
15,156,935 + 10,047,622 


averages otf 


Move- 
ment. 


40,091,349 
5,109,313 


The increase in deposits for the past 
twelve months is slightly larger than 
that in advances. A question of impor- 
tance in connection with the increase in 
deposits is that of the extent to which 
it is based upon the season’s production. 
Australia and New Zealand experiences 
during the past twelve months have been 
divergent. New Zealand has enjoyed 
a good season, and after making allow- 
ance for the period immediately after 
the outbreak of war, when the wool mar- 
ket was depressed pending the stimulus 
of army clothing orders, the prices real- 
ized for New Zealand produce have 
been highly remunerative. 
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land deposits have increased during the 
twelve months by £3,384,435 (of which 
£585,445 is accounted for by govern- 
ment deposits); while the increase in 
Australia, which has suffered from an 
adverse season, is only £1,888,445. The 
position of employment and manufactur- 
ing in Australia has been sustained in 
recent months by large government dis- 
bursements by the commonwealth for 
military purposes and by the states in 
the construction of public works, and 
the effect of this, and the individual 
tendency amongst the general public to 
avoid extravagance under present cir- 
cumstances, help to account for accumu- 
lation of money. But after making al- 
lowance for special causes, production 
in the great natural industries of the 
commonwealth appears to have fur- 
nished only a moderate amount for fresh 
accumulation. The proceeds of the re- 
duced wool clip have largely come into 
the March quarter instead of the De- 
cember quarter, as usual; while the pro- 
ceeds of the wheat harvest, which gen- 
erally swell the figures for the March 
quarter, have this year been small. The 
production of metals has also been on a 
greatly reduced scale. With less enter- 
prise there is a tendency to allow money 
tc remain with the banks pending in- 
vestment. One important fact to be re- 
membered is that some parts of Aus- 
tralia have done well, contrary to the 
general experience for the season, and 


this has helped to improve the average 
result. 

“While the increase in deposits for 
the twelve months has been greater in 
New Zealand than in Australia, th: 
whole of the increase in advances (in- 
cluding government securities) has been 
in Australia. All the reasonable bor- 
rowing requirements of the banks’ cus- 
tomers have continued to be met, but 
those requirements have been reduced in 
consequence of the general contraction 
in trade, especially in the form of ex- 
ports, wheat and flour contributing noth 
ing, and metals comparatively little, to 
the supply of bills drawn against ship- 
ments, while the irregularity of the 
wool-selling season has been reflected in 
the manner in which the wool bills have 
been available. A greater demand for 
advances in the country during the win- 
ter months may, however, be expected. 
The increase in New Zealand deposits 
has been accompanied by an increase in 
coin and bullion held in the Dominion, 
this being partly the result of accumu- 
lation of gold since the export was 
stopped last August, and partly the re- 
sult of movements of coin from Austra- 
lia, the New Zealand demand for coin 
helping to display clearly the difference 
between notes and gold when an export 
demand is concerned. The following is 
a comparison of the movements in de- 
posits and advances (for Australia and 
New Zealand together) for annual pe- 
riods from March quarter to March 
quarter for the last few years: 


Increase in Increase in 


Deposits. Advances. 
1908-1909 ...... £927,687 £704,275* 
1909-1910 ...... 13,004,649 2,913,320* 
BONG-1011 2.245. 15,923,541 13,251,526 
BOLE-E9IS 2... 60. 8,931,771 14,820,549 
BOES-2019 .w5 css 2,918,539* 2,988,015" 
1913-1914 ...... 8,778,812 1,543,213* 
1914-1915 ...... 5,272,880 1,911,807 


* Decrease. 


“As stated above, the larger part of 
the increase in deposits for the past 
twelve months has been in New Zealand 
and the whole of the increase in ad- 
vances in Australia.” 
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Asiatic 
JAPAN’S FINANCES. 


ar figures on the national debt 
will be of interest, says “The Econ- 
omist’” of London. The annual state- 
ment shows that on March 31 last the 
Japanese debt stood at 2,506,371,242 
yen, as against 2,545,080,700 yen on the 
corresponding date last year, a reduc- 
tion of 38,709,458 yen. The high-water 
mark of the national debt was reached 
in 1911, when it stood at 2,650 million 
yen. There was a decline to 2,553 mil- 
lions in 1912, and to 2,493 millions in 
1913; then came a rise to 2,545 millions 
in 1914, while the total of 2,506 millions 
on March 31 this year marks another 
decline in the total. But the decline is 
actually greater than appears from the 
figures given above. For some years 
the finance department adopted the 
principle of financing its current obliga- 
tions by means of short loans. At the 
close of the financial year 1913 this 
floating debt amounted to 249 millions. 
This seemed a mistaken course, as these 
short loans were placed on the market at 
a comparatively high rate of interest, 
and neutralized the effect produced by 
the redemption of debt. In 1914, as the 
result of the criticism passed, the treas- 
ury bills were withdrawn, exchequer 
bonds to the amount of 77,400,000 yen 
being issued in Paris, but temporary 
loans and railway bonds still brought up 
the floating indebtedness to 141 millions 
at the end of the fiscal year 1913-14. 
These have totally disappeared from the 
latest official statement, from which it 
would seem that there is now no floating 
debt. It is not apparent what has taken 
its place, but presumably the govern- 
ment has been using the surplus funds 
at its disposal instead of resorting to 
the money market for temporary accom- 
modation. Railway bills amounting to 
a total of twenty-nine millions have been 
placed on the foreign market in sterling, 
and therefore appear as part of the for- 
eign loans instead of under the head of 
temporary indebtedness. The result is 
that the actual reduction in debt is 
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greater than it appears at first sight. 
Including floating loans, on March 31, 
1913, Japan’s total indebtedness 
amounted to 2,743 million yen. As these 
loans have now been liquidated or con- 
solidated, the indebtedness shown on 
March 31, 1915—2,506 millions—shows 
a very substantial decrease. During 
the year redemption to the extent of 
68 millions took place, while new debt 
to the amount of 29 millions was in- 
curred. As the latter sum was raised in 
connection with the railways, and was 
of a reproductive character, it may be 
regarded as capital rather than debt. 
The general effect of the survey is to 
show that Japanese finances are, on the 
whole, in a satisfactory condition, de- 
spite the difficulties in which Japan, 
alike with neutral and belligerent pow- 
ers, has been involved. Unfortunately, 
the war has given a heavy blow to 
Japan’s foreign trade, which has suf- 
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fered still more from the policy towards 
China which the government has adopt- 
ed. For the first three months of this 
year imports show a falling off of 71 
million ven, as compared with the cor- 
responding period of last vear, while ex- 
ports have fallen off by 1314 millions. 
With the settlement of the China ditt- 
culty accomplished, and economy in na- 
tional administration, especially on the 
military side, there would seem hopes of 
a trade revival. 


& 


Latin-America 


BRAZILIAN FINANCE NOTES. 


(From a Special Correspondent at Rio 


de Janeiro.) 


RAZIL seems to be in something 
the situation of a millionaire who 
might find himself stranded in a strange 
town without his check-book and with no 
money in his pockets. She has been in 
the habit for so many years of drawing 
lightheartedly upon unseen resources, 
and of receiving the polite attentions of 
the financial and industrial world, that 
she cannot believe it when she suddenly 
finds herself without the money to pay 
her bills and with no kind friends stand- 
ing near with open purses. 
Brazil has never been trained to 
economy. Enormous streams of gold 


have been coming over from Europe for 
over a hundred years, and the producis 
of the country have been so extraordi 
narily successful in world markets, thi‘ 
it is not surprising that repeated ad 
ministrations have involved the repub!« 
in huge undertakings which hang to day 
about her neck as staggering burdens. 

Big revenues from coffee and rubber. 
and unceasing investments from Europe, 
together with the affectionate court paid 
to her by everybody with something io 
sell, led Brazil into flowery paths; it 
was a land of milk and honey, and no- 
body troubled to think very much where 
the milk and honey came from or when 
the flow would cease. Temporary dry- 
ings-up of certain affuents were nearly 
always, as it happened, accompanied by 
a bigger flow from another direction, 
and it was not until coffee stayed ob- 
stinately down in world markets and at 
the same time rubber was definitely 
fronted by the rivalry of the plantation 
product from the East, that Brazil real- 
ized that she was after all out upon the 
cold highway. 

During all the year 1913 she felt the 
pinch; 1914 opened badly, and _ she 
ceased to buy so largely finding that she 
had reduced revenues and could not ber- 
row readily; then came the European 
War with its shock to world finance. 

Probably in the long run it will be 
found that a severe shock was the best 
thing that could happen to the country ; 
it seems to induce a genuine effort to 
put the whole series of states into a real- 
ly sound economical condition, and to 
force administrations into the narrow 
path of thrift. The resources of the 
country in the way of agricultural de- 
velopment on a more self-supporting 
plan are being studied and advocated. 
and it will very possibly happen that 
Brazil will find herself in a healthier 
situation than she has ever been before. 
Meanwhile her big trouble is the finan- 
cial one arising from depreciated cur- 
rency together with the burden of debt 
incurred in past years. The Funding 
Loan of 1914 made through Rothschilds. 
which staved off the day of reckoning 
for the Federal Government with regard 
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to payment of interest on the majority 
of the external debts, was a relief in one 
direction; but lack of money with which 
to continue large public works com- 
menced several years previously has had 
a stultifying effect upon these develop- 
ments, 

It was in connection with French 
financial interests, which are intimately 
concerned with many state loans, and 
with port works and railroad construc- 
tion in several parts of Brazil, that the 
famous Mission Baudin came to Brazil 
in April of this year. The detailed ob- 
jective of M. Baudin has not been au- 
thoritatively stated, but as he represents 
strong financial interests of Paris it is 
supposed that some special advantage 
was hoped for from this personal at- 
tention to business, and it has been sug- 
gested that the guarantee of the Fed- 
eral Government has been sought in re- 
spect to the obligations of various 
States. 

It is not too much to say that the 
Mission Baudin caused a great deal of 
excitement in Brazil. While on some 
sides were emitted profound expressions 
of cordiality with regard to France, the 
visit was also made the occasion for 
raking up grievances with regard to 
Franco-Brazilian loans, and the differ- 
ence between dealings with France and 
dealings with England was very forci- 
bly emphasized in some of the news- 
paper articles published. 

There is little doubt that several of 
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the States will be hard put to it to find 
interest on their separate loans, and it 
seems to be expected that international 
bankers will exercise what pressure they 
can upon the Federal Government te 
guarantee these payments, before they 
will make new loans to the Federal au- 
thorities. 

After the outbreak of the European 
War, the Brazilian Government found 
it necessary to emit a quantity of new 
paper money; out of a total of 250,000 
contos* of reis issued, 100,000 contos 
were lent to the national banks through- 
out the country to obviate possibilities 
of “runs.” 

Presently the government found that 
the emission made was not sufficient for 
their own needs, and as exchange had 
already dropped with the first issue, it 
was decided to avoid disturbance of the 
market as far as possible by putting 
out treasury bills (Letras do Thesouro) 
in lieu of paper money; their employ- 
ment is in the payment of government 
debts, and subsequently the government 
agreed to consider them as legal tender 
for the repayment of the loans above 
mentioned made to national banks. 

These bills were issued to the value 
of 150,000 contos of reis, and of the 
total amount 50,000 contos are to be re- 


A conto was before the war worth a little over £6" 
or say $330. To-day (May, 1915) it is worth about 
$250. One conto = 1,000 milreis or 1,000,000 reis. 
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deemed in gold, bearing five per cent. 
interest; the other 100,000 contos are 
“paper,” bearing six per cent interest, 
to be redeemed at the end of a year 
(January, 1916) although the govern- 
ment retains the right to extend this 
period if necessary. It is in regard to 
the fate of this paper emission that an 
interesting situation has arisen. 

When the government paid creditors 
with these treasury bills, the merchants 
or contractors who accepted them then 
offered this paper in the market for 
sale; the only buyers who appeared 
were the national banks, who were able 
to make use of the bills in repayment of 
their debts to the government. Now 
see what happens! 

The banks gradually reduced their 
offers for the bills from ninety-eigit 
per cent. of the face value until they 
stood in the middle of May at just be- 
low eighty per cent. of their nominal 
worth. The banks could quite safely 
lower their bids as they had to fear no 
competition from private money; there 
were already on the market for the ab- 
sorption of such sums the more inviting 
bonds of the Consolidated Internal 
Debt quoted at rates from 80 to 82 and 
bearing interest at five per cent. 

By these purchases of the Letras do 
Thesouro and transference of them to 
the government, the national banks have 
paid back (May) about 66,000 contos 
of the 100,000 lent to them; they only 
need 34,000 more in order to repay their 
loan, and we may thus take this as the 
limit of the market for the bills. Now 
occurs the aggravating circumstance 
that the government. sorely needing 
more means of paying their debts, which 
total it is said about 300,000 contos, 
have been obliged to issue another 
50,000 contos of treasury bills; it is also 
certain that further issues will event- 
ually be necessary, and that relief will 
still be found in this form instead of 
emitting paper money, as the latter 
would tend to send exchange down low- 
er than it stands to-day—a fraction over 
a shilling per milreis, or about twenty- 
five cents. 


With none or very few private buy- 
ers, and with no demand from the banks, 
it is a foregone conclusion that the mar- 
ket value of the treasury bills will con- 
tinue to fall, the losers being the cred- 
itors of the government. 

That is the curious part of the trans- 
action; the banks which borrowed the 
hundred thousand contos, on the under- 
standing that they should pay the gov- 
ernment six per cent. for this accom- 
modation, find themselves in the happy 
situation of having made an actual profit 
of fifteen to eighteen per cent. on the 
money loaned to them; this profit has 
not been made out of the Brazilian Gov- 
ernment, to whom the banks are debtors, 
but comes from the pockets of the cred- 
itors of the government. 

In spite of the complications of Bra- 
zilian finance, where so much responsi- 
bility rests upon the twenty-two sep- 
arate State administrations, there is an 
undoubted recovery from the first shock 
of economic upheaval on the outbreak 
of the European War set in with the 
first months of 1915. 

Commercial statistics show a very 
large augmentation in exports from Bra- 
zil, for her coffee and sugar and rubber 
have been called for by the belligerent 
countries at satisfactory prices, higher 
than those prevailing before the war 
commenced; her imports show a _ big 
drop, but this is not entirely an occa- 
sion for pessimism. As far as it de- 
notes economy and a desire to buy no 
more than can be paid for, the fall has 
been one of commercial adjustment 
only; but the flourishing condition 
of Brazil’s exports shows that she is not 
short of purchasing power and that the 
drop in imports is largely due to cur- 
tailments of supplies from her usual 
markets. She cannot buy in the Aus- 
trian, Belgian or German markets, and 
her intercourse with France and Eng- 
land has been restrained by shipping 
shortage and high freights; reorganiza- 
tion of commerce with orientation to- 
wards North America has not, at any 
rate as yet, been sufficient to make up 
for this gap in European trade. 

It is the Federal Government which 
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suffers from curtailed importation, since 
all import dues find their way into the 
Federal cash-box ; on the other hand, ex- 
port dues are imposed by and paid to the 
separate States, and it is they who bene- 
fit from the present call for Brazilian 
products. In only one instance, that of 
the Federal Territory of Acre, on the 
Amazon, does the Federal Government 
receive exoprt taxes, but here we enter 
upon the intricate question of conditions 
upon the Amazon River, which are un- 
doubtedly improving, but outside the 
scope of the present notes. 


& 


AMERICAN BANK FOR 


COLOMBIA. 


HE Continental Banking & Trust 
Co. of Panama has announced that 
it will immediately open a branch bank 
at Santa Marta, Colombia, a seaport on 
the north coast of that country. This 
town has come into prominence in re- 
cent years as a shipping port for ba- 
and the United Fruit Co. has 
extensive holdings there and is pursuing 
considerable development work. The 
town at present has about 6,000 inhab- 
itants and is growing. The climate is 
hot and the streets are unpaved. People 
of means live in the suburbs in the hills, 
where it is cooler and more healthful. 
The Continental Banking & Trust Co. 


nanas, 
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of Panama is a West Virginia corpora- 
tion composed of business men, bankers, 
and others in New York, New Jersey 
and Pennsylvania. It has branches at 
David, Bocas del Toro and Chorillo, 
Panama. It has been doing a good busi- 
ness in Panama and its management is 
progressive. The establishment of this 
branch at Santa Marta will be of con- 
siderable assistance to American busi- 
ness interests. 


& 


ARBITRATION OF 
DISPUTES. 
RRANGEMENTS have 


tered into between the United 
States Chamber of Commerce and the 
Chamber of Commerce of Buenos Aires 
for the voluntary arbitration of dis- 
putes arising in mercantile dealings be- 
tween the citizens of Argentina and the 
United States, so far as the influence 
of these two commercial organizations 
may permit. 


TRADE 


been en- 


& 


TRADE WITH LATIN AMERICA. 
G PEAKING at the annual convention 

of the New York State Bankers’ 
Association, Benjamin Strong, Jr., gov- 
ernor of the Federal Reserve Bank of 
New York, said: 


“Our banks do not seem to realize 
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that of our $4,000,000,000 of foreign 
commerce, over 20 per cent., that is over 
*800,000,000, is conducted with repub- 
lics to the south of us alone; and this 
great trade represents 30 per cent. of all 
the foreign trade of the Central and 
South American Republics. It has 
largely been conducted upon credits es- 
tablished in foreign lands with foreign 
banks. It is our trade, and we should 
extend the credit upon which its contin- 
uance depends. If we do not do so, 
some part of that trade will surely be 
lost.” 


& 
South Africa 


SOUTH AFRICAN CURRENCY AND 
BANKING IN TIME OF WAR 
By D. P. Morgan 


Associate of the Institute of Bankers, 
London, and Member of the In- 
stitute of Bankers, South 
Africa 


I'TH the outbreak of the great war 
in 1914, South Africa, at its pres- 
ent stage of development, was more 
dependent than ever on its means of 
communication with Europe. For the 
British fleet to have lost command of 
the sea, or to have failed to give ade- 
quate protection to the steamers pass- 
ing between the Cape and Britain, 
would have placed South Africa in a 
much worse plight than she was in dur- 
ing the Napoleonic wars. For let it be 
remembered that this country exports to 
Europe products like gold, diamonds, 
wool, ostrich feathers and mohair; and 
if she cannot get value for these com- 
modities, she has nothing wherewith to 
pay for her imports. The country is 
not selfsupporting, and a good deal is 
imported in the way of foodstuffs. 
Prior to the outbreak of war the 
weekly mail steamer from the Cape to 
England carried native gold from the 
mines valued on the average at about 
£800,000 per shipment. .It was _ not 
deemed expedient to continue these ship- 


ments regularly, and so a problem arose 
as to what should be done with South 
Africa’s leading product. Eventually it 
was decided to deposit the bars in the 
vaults of the South African banks, and 
the Bank of England agreed to make ad- 
vances to the extent of ninety-seven per 
cent. of the value of the gold so depos- 
ited. 

Then there was the question of an 
adequate supply of specie. In times of 
normal trade the state of exchange fa- 
vors the importation of specie on a con- 
siderable scale into South Africa. But 
times were now abnormal, for not only 
had South Africa’s purchasing capacity 
diminished, but conditions at the outset 
made it a risky matter to ship specie; 
and there was further the danger of the 
withdrawal of bank deposits in a time 
of such uncertainty. Even in ordinary 
times it appears necessary to import 
specie into South Africa to keep the cur- 
rency in a healthy condition; for in a 
country of such vast dimensions and so 
mixed a population as South Africa, 
there are leakages in existence which 
are rather difficult to locate. The min- 
ing industry is in a manner responsible 
for one of such leakages. The mines 
employ large numbers of natives from 
distant territories, and many of these 
after a given period return to their 
kraals to enjoy the fruit of their labors. 
They regard paper money with suspic- 
ion, and so must be paid in specie. In 
this fashion large sums of money dis- 
appear from the union periodically. 
Some of the money returns via the 
banks at Lourenco Marques; but there 
is ground for thinking that a portion 
regularly filters into hoards in different 
parts of this vast continent, never to 
return to active circulation within the 
union. This partly accounts for the 
fact that despite the additions to the 
country’s stock of gold during the last 
four years, recent bank returns, within 
the union have shown the reserves of 
specie at a lower figure than they were 
four years ago. 

Soon after the beginning of the pres- 
ent war various schemes were consid- 
ered with the idea of enlarging the sup- 
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ply of currency in case of need. At one 


time it was thought feasible to resume B d Established 
the business of minting in South Africa. anco e July 15, 1895 
Then a bill was passed through Parlia- Guatemala 


ment for the protection of the currency “" Guatemala 


in case of emergency. The whole intent 
2 Directors 


of this bill was to permit the increase of ADOLFO STAHL PD. B. HODGSDON 
the paper currency of the union in case J. R. CAMACHO 


f necessity, making the same “legal + eee snee 
e : é » Sé oJ PLé 
. pr - & 8 Authorized Capitalj $10,000,000.00 
tender” under government guarantee. Capital subscribed and paid up 2,500,000.00 
. . 289. 
Fortunately for the country, it has a at, Aree +4 


not been necessary to resort to any ar- Foreign Correspondents 


tificial means to provide a sufficiency of New York: Messrs. G. Amsinck & Co.,; 
“ P mm Messrs. J. & W. Seligman & Co.; The Na- 

currency. Trade is gradually returning tional City Bank of New York. San Fran- 
‘ “ é cisco, Cal.: The Anglo & London Paris Na- 
to its normal channels, and markets are tional Bank of San Francisco. New Orleans: 


. The Whitney-Central National Bank. Mex- 
found for such products as wool, mo- ico: Banco’ Nacional de. Mexico Paris: 


. r : “as Messrs. de Neutlize & Cie. London: Deutsche 
hair, ete. The government, in the first Beak (Berlin), lentes, AGraar’ London County 
° sali ov = & Westminster Ban td. Hamburg: Deutsche 
instance, went to the length of making Bank Fillele Hambarg; Messrs. L. Behrens & 


— : . a Sohne, Messrs. Schroder, Gebruder & Co 
provision for the storing of such com Mr. Carlo Z. Thomsen.’ Madrid; Messra 


modities as wool and mohair, and of | Garin. Calamarte 6° Gla Bone nicest. 


making advances to owners against a Americano. Milano: Credito Italiano. 


proportion of the stocks so stored. The Agencies in Guatemala 
eheae . Antigua Puerto Barrios E intl 
fact that these facilities are not being Jutiorn Masatenango 


availed of is a testimony to the normal | no alll Retalhuleu =. 
Salama 


character of trade in a difficult period. — 
Though it has not been necessary to General Banking Business, Special At- 


nae tention Paid to Collections from Abroad 
force quantities of legal tender paper and Letters of Credit. 


money into circulation, a movement has 
been on foot since the outbreak of war 
to economize specie by the use of small 
notes. This has had gratifying results relatively high level. For two or three 
in a province like the Transvaal with a years prior to the outbreak of war the 
large industrial and agricultural pop- demand for capital for purposes of de- 
ulation, where the system of note issue velopment had been so abnormal that 
is more or less unrestricted. In the banks had advanced to a point beyond 
Cape Province, where the law necessi- which they could not proceed without 
tates full cover in the shape of govern- endangering their safety. The war has 
ment securities for all notes issued, the naturally resulted in a decreased de- 
circulation does not show the same up- mand for accommodation; so that as 
ward trend. There has of course been banks have experienced a gratifying in- 
an increase, but not in the same ratio as crease in deposits and a fair improve- 
in the Transvaal, for it is not always ment in their note circulation, they have 
convenient to invest in government se- larger sums of liquid funds available. 
curities, and those who make such invest- A considerable falling-off in business 
ments have always to face the possibili- is reflected in the clearing-house returns 
ties of depreciation in values. of the principal centers. This was most 

Despite the shock which accompanied _ noticeable during the first two or three 
the outbreak of war, so well did those months of war, owing to the general un- 
at the head of affairs work together to certainty, the closing of the Stock Ex- 
face the situation at the outset that changes, ete. In many centers business 
panic was but momentary; and with- is now returning to its normal channels, 
drawals of bank deposits on a large and there has been a gratifying im- 
scale never took place. Bank returns provement in the clearing-house returns 
ecently published show deposits at a of recent months. 
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Banking and Financial Notes 





EASTERN STATES 
New York City 


—Charles H. Imhoff resigned a vice- 
presidency of the Irving National Bank 
recently to become acting vice-president 
of the Union National Bank, Newark, 
N. J. 


—At a recent regular meeting of the 
board of the Hanover National Bank 
James M. Donald presented his resig- 
nation as chairman of the board. 

For a considerable time Mr. Donald 











Car first President! 


Merchants National Bank 


RICHMOND, VA. 
Capital . . . $200,000 
Surplus and Profits over 1,000,000 


The Gateway to and Collection 
Oenter for Southeastern States 


Send Us Your Items 
“ON TO RICHMOND” 


has felt his many years of labor were 
telling on his health and that it would 
be better to withdraw from the active 
management of the bank. While offer- 
ing his resignation he retains his interest 
in the bank and remains as one of the 
directors. 

The resignation, which was accepted 
with regret, relieves Mr. Donald from 
many duties after more than forty-two 
years of continuous service. Mr. Don- 
ald joined the institution as junior clerk 
on February 23, 1873, rose to be assist- 
ant cashier in 1880, cashier in 1882, 
vice-president in 1891 and, after the 
death of James T. Woodward, its presi- 
dent for a great many years, became in 
1910 chairman of the board of directors. 


—Deposits of the Hanover National 
Bank, as per the June 23d statement to 
the comptroller, were $86,053,949.29, 
and total resources $148,270,525.57. 


—On June 30, 1865, the American 
Exchange National Bank entered the 
national banking system, and is now a 
fifty-vear national bank. Its organi- 
zation as a State bank dates back 
farther—to 1838. 


—The Broadway Trust Company is 
the first state institution in New York 
to decide on entering the Federal Re- 
serve System. 


—Stephen H. Voorhees, New York 
agent of the Royal Bank of Canada, is a 
new vice-president of the National City 
Bank. 


—The Bankers’ Trust Co. and the 
Irving National Bank have arranged a 
credit of $500,000 to the Republic of 
Costa Rica, making New York exchange 
to cover imports, available in Costa 
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Rica. This is a practical result of the 
Pan-American Financial Conference re- 
cently held in Washington. 


—Announcement was made June 24 
at the Federal Reserve Bank of New 
York that with the approval of the Fed- 
eral Reserve Board the bank had put 
into operation a new discount rate of 
three per cent., which is to apply to 
commercial paper having not more than 
ten days to run. The rate on paper of 
longer maturities remains at four per 
cent., and the five per cent. rate on ag- 
ricultural paper is unchanged. 


—The Columbia Trust Co., in their 
official statement of June 23, 1915, pub- 
lished below makes a very strong show- 
ing: 

Assets. 


ee errr $4,550,934.30 
Cash in banks and exchanges.. 11,470,899.87 
N. Y. State and N. Y. City 
Bonds* 

Other Bonds and Stocks* 

Loans and bills purchased..... 
Short term securities.......... 
N. Y. City mortgages......... 
Real estate, banking houses... . 
Accrued interest receivable. ... 


1,023,071.04 
8,351,813.81 
33,867,183.23 
13,919,540.19 
2,409,356.01 
5,719,397.71 
302,148.21 
$81,614,344.37 
*Market value. 
Liabilities. 
Capital stock $2,000,000.00 
Surplus and undivided profits. 7,409,317.46 
EEE sc rncendivassansearasis 70,031,730.01 
ee 1,601,672.94 
Reserved for taxes and divi- 
253,945.87 
317,678.09 


$81,614,344.37 


-Knauth, Nachod & Kuhne, the in- 
ternational bankers, have issued a sig- 
nificant pamphlet on the effect of for- 
eign liquidation. This subject, which 
has been the bugbear of financial circles 
for nearly a year, is thoroughly an- 
alyzed and reviewed and robbed of 
many of its terrors in the process. Es- 
timating the amount of foreign holdings 
of American securities at $2,144,000,- 
000, it is the opinion of this concern 
that at worst not over half of these 
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FIRST NATIONAL BANK, ALEXANDRIA, VA. 


Do you always realize 
how essential it is that 
each of your customers 
should feel a pride in 
everything connected 
with your institution P 
An appropriate banking room 
or building is thus a most im- 
portant element in cementing 
relations with your customers, 
always expressing integrity 
and stability. 





The purpose of our organiza- 
tion is to do just this, to make 
the visible express the invisi- 
ble,—to make your banking 
house in every way worthy of 
all that your institution stands 
for. 


We want every banker to 
know what the bank engineer- 
ing service of our organiza- 
tion can mean in the develop- 
ment of business. Will you 
let us send booklet about this 
service and what it offers? 


BANKERS ENGINEERING 


ComMPANY 


NO. 106 EAST 19TH STREET 
NEW YORK 

















An Alabama Trust 
Company consulted 
Collins Service as to 
means of increasing 
Commercial Accounts 


A year later, in renewing 
their affiliation, they write: 
“We believe the Collins 
Service to be the most 
effective method yet 
brought to our attention in 
promoting Checking and 
Commercial Accounts.”* 

What we have done for this 
Company can be duplicated 
for many financial institu- 
Details on request. 








tions. 


COLLINS 
PUBLICITY SERVICE 
PHILADELPHIA 

















holdings would be liquidated. Such an 
amount, $1,072,000,000, would about 
offset our foreign trade balance for the 
vear ending June 30th last. That our 
market could stand such a liquidation if 
called upon is not doubted. In concelu- 
sion the pamphlet states that the poten- 
tial buying power of this market is 
greater than it has been at the opening 
of July for many years past. 


—The Liberty National Bank an- 
nounces that Alexander M. Hall, 2d, 
formerly a member of the firm of 
Rhoades & Co., bankers, has been elect- 
ed a vice-president of that institution. 
Zoheth S. Freeman has resigned as vice- 
president, but remains a director. 


—John McHugh has resigned his po- 
sition as president of the First National 
Bank of Sioux City, Iowa, and has 
been elected vice-president and direc- 
tor of the Mechanics and Metals Na- 
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tional Bank of New York, to succeed 
Mr. Frederic W. Allen, who resigned 
last January to become a partner in 
Lee, Higginson & Co. Mr. McHugh 
was born in Belleville, Ontario, in 1865, 
and began his banking career with the 
State Bank of O’Neill, Nebraska. Sub- 
sequently he removed to Sioux City and 
became officially connected with the 
Iowa State National Bank. At the 
death of Mr. George Weare, president 
of that institution, Mr. McHugh was 
made president. Later he effected a 
consolidation with the First National 
Bank, assuming the presidency of the 
enlarged institution under the name of 
the First National Bank. Mr. McHugh 
has held many positions of honor and 
is well and favorably known throughout 
the West. He has been president of 
the Iowa Bankers Association, and is 
now the Iowa member of the executive 
committee of the American Bankers As- 
sociation. Mr. McHugh will assume the 
duties of his new position about August 
Ist and has the best wishes of his many 
friends. 


& 
Philadelphia 


—The Clearing-house committee's 
plan for clearing checks of trust com- 
panies and non-members has received 
the approval of the clearing-house asso- 
ciation. 
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BUILDER 


THE HOGGSON 
BUILDING METHOD 


A Single Contract and a guaranteed limit 
of cost for acomplete building operation. 


Write for Method Book 
HOGGSON BROTHERS 


7 East 44th St., New York 
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Redmond &.Co. 


33 Pine St., New York 


High-Grade 


Investments 
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—O. Howard Wolfe, assistant cashier 
of the Philadelphia National Bank, and 
former secretary of the clearing-house 
section of the American Bankers’ Asso- 
ciation, is the author of a valuable book 
on “Elementary Banking” just issued 
by the American Institute of Banking. 


& 


—On June 29 Justice McCoy, in the 
Equity Branch of the Supreme Court of 
the District of Columbia at Washington, 
announced that his final decision in the 
suit of the Riggs National Bank against 
certain officials of the Treasury Depart- 
ment would not be handed down before 
the October term of court. 


—An interest department has been 
opened by the First National Bank of 
Utica, N. Y., under the terms of the 
Federal Reserve Act. 


—The cornerstone was recently laid 
for the new $100,000 building of the 


6 





Pennsylvania National Bank of Potts. 
ville. 


—Here’s an interesting story about 
the collection of bank statistics as told 
by the Reading, Pa., “Eagle”: 


Reading and rural Berks bankers are 
discussing the clash between the state 
banking commissioner and Comptroller 
of Currency John Skelton Williams over 
the gathering of statements of condi- 
tions of state banks, under the regular 
calls from the comptroller for condition 
of federal banks. 

Mr. Williams wants the State of 
Pennsylvania to assume the expense at- 
tending the distribution to the state 
banks of the forms sent out by the comp- 
troller to the banks. The state com- 
missioner has refused to do so and has 
returned such blanks to the comptroller’s 
office in the treasury. 

The filing of conditions of state banks 
with the comptroller of the currency is 

271 
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Citizens State Bank 
and Trust Company 


DALLAS, TEXAS 
Opened For Business May 31, 1913 


Comparative Statement Showing Growth in 
Deposits 


Deposits June 4, 1913 - $144,606.51 


Deposits August 9, 1913 296,299.27 
Deposits October 21,1913 . 552,788.95 
Deposits June 30, 1914 730,000.00 


Prompt attention given to all Bankiny 
Matters entrusted to our care. 











voluntary on the part of the state bank 
management. It has been urged by 
Comptroller Williams and by the fed- 
eral reserve board as part of the plan 
to unify the American banking system. 
Many state banks have complied willing- 
ly, and the plan had not been opposed 
by the state commissioner so long as it 
imposed no additional financial respon- 
sibility or burden on his office. 

It has been the practice of the comp- 
troller’s office at Washington to mail 
to the individual state banks through- 
out Pennsylvania the necessary forms 
for the making of the statements 
desired by the comptroller. Within a 
few weeks, however, Comptroller Wil- 
liams, to save expense, decided to send 
all the forms here that they might be 
mailed from this office to the state banks. 
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Besides saving the treasury money 
the plan was ingenious in that it gave 
to the request for information sought 
an official aspect as coming from the 
office of the state commissioner. To 
some bankers this would amount to a 
specific demand on them for the informa- 
tion, and the giving of the information 
would no longer be voluntary. 

Commissioner Smith has not 
given funds for the mailing of the gov- 
ernment blanks to the state banks, and 
he refuses to have his office used to force 
information for the use of the comptrol- 
ler’s office when the information sought 
can be obtained only with the assent of 
the officials of the state banks. 

Comptroller Williams has not replied 
to the letter of the Pennsylvania official, 
and it is not known what action he will 
take in the premises. It is believed he 
will continue for a time at least the 
sending of the statement forms to the 
individual state banks, because stress 
has been laid in Washington on the 
value of state bank statements in con- 
nection with the solving of problems in 
connecton with the new fiscal system be- 
ing put into effect throughout the coun- 
try. 


been 


—Construction work is now progress 
ing on the new building of the Liberty 
Bank of Baltimore county, Md. This 
is a new bank, located at Gwynn Oak 
Junction. It has $25,000 capital and 
$5,000 paid-in surplus. 


Kings County Trust Company 
City of New York, Borough of Brooklyn 
Capital $500,000 Surplus $2,000,000 Undivided Profits $500,000 


OFFICERS 
JULIAN D. FAIRCHILD, President 


JULIAN P. FAIRCHILD, 
WILLIAM HARKNESS, 
D. W. McWILLIAMS, 
WILLIAM J. WASON, JR., 


ACCOUNTS INVITED. 


Vice-Presidents 
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THOMAS BLAKE, Secretary 

HOWARD D. JOOST, Assistant Secretary 
J. NORMAN CARPENTER, Trust Officer 
GEORGE V. BROWER, Counsel 
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Great FaliseNational Bank, Great Falls, Mount, 
Henry Hall Johnson, Architect. 
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J-M Lighting Service will / 
putasingle desk lamp ora / 
complete installation in 
your bank 


> £ ‘ 2.4 P ‘ 
ee eg ee 


1G), 5 





Special equipment, the attention J 
of experts, and a thorough under- = 
standing of your particular re- ace 
quirements is assured when J-M 
Lighting Service is applied to 
bank problems. 


As proof of this, thousands of banks all over the country are 
using the Frink and J-M Linolite Bank Lighting System today, on 
account of its high efficiency and adaptability to peculiar conditions. 


To augment the Frink and Linolite Systems, which are being 
applied to bank screen, desk and specialized lighting problems, we 
can offer the Mitchell Vance Company’s lighting fixtures and 
bronzes, with the “Parian” illuminating glassware of the Gill 
Brothers Company. 

Years of experience in bank lighting back of this broad service 
is your assurance of proper and efficient lighting — skillfully 
planned, designed and installed, whether one fixture or the instal- 
lations for an entire bank. 

Let us know your requirements. 


H. W. JOHNS-MANVILLE CO. 


Sole selling agents for Frink and J-M Linolite Systems of Illumination 
Mitchell Vance Lighting Fixtures and Bronzes and Gill Bros. Co.s Parian Works 


New York and y Every Large City 
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Planters National Bank 


RICHMOND, VIRGINIA 


Capital - - $300,000 
Surplus & Profits $1,609,000 
Total Resources $8,000,000 


JAMES N. BOYD 
President 


J. J. MONTAGUE 
Vice-President 
RICHARD H. SMITH 
Vice-President and Cashier 
R. LATIMER GORDON 

| Assistant Cashier 
CONWAY H. GORDON 
Assistant Cashier 


D. V. MORTON 
Assistant Cashier 
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—Stockholders of the Bank of Buffa- 
lo, Buffalo, N. Y., have unanimously 
voted to erect a new building. Under the 
presidency of Elliott C. McDougal this 
institution has steadily increased its 
business. Its capital has been increased 
from $300,000 to $1,000,000, its surplus 
keeping step with the advance. 

When the bank moved into its present 
home its deposits totaled $3,352,470.04. 
Its last report shows aggregate deposits 
of $16,097,027.78, an increase of $6,- 
699,801.39 during the two years last 
past, following steady increase year by 
year previously. 


—The Bergen County, N. J., Bank- 
ers’ Association was formed recently at 
Hackensack. At the organization meei- 
ing all but two or three banks in the 
county were represented. The officers 
elected were: 

Judge Cornelius Doremus, president 
Ridgewood Trust Company, president; 
Edward J. Turner, president Ruther- 
ford National Bank, first vice-president ; 
Mathew J. Bogert, president of the 
Closter National Bank, second vice- 
president; Edwin F. Carpenter, presi- 
dent of the Ramsey National Bank, 
treasurer. 

Executive committee—Herbert G. 
Lowe, vice-president of the Northern 
New Jersey Trust Company, of Edge- 
water; Abram De Ronde, president of 
the Palisade Trust Company, of En- 
glewood; Edgar H. Lee, president of 
the People’s National Bank, of Hack- 
ensack; John Zahn, president of Carl- 
stadt National Bank. 


—A legislative committee of six to 
consider asking the New Jersey Legis- 
lature to pass a law enabling national 
banks to do trust company business 
under the Federal Reserve Act, has 
been appointed by President Edward S. 
Pierscn, of the New Jersey Bankers’ 
Association. The association is split on 
the desirability of seeking such legisla- 
tion. 

The committee is made up as fol- 
lows: 

Representing national and __ state 
banks, Edward C. Stokes, Mechanics’ 
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National, Trenton; Charles L. Farrell, 
Essex County National, Newark, and 
Edward L. Howe, vice-president of the 
Princeton Bank of Princeton. 

Representing trust companies, Uzal 
H. McCarter, Fidelity Trust Company, 
Newark; William C. Heppenheimer, 
Trust Company of New Jersey, Ho- 
boken, and Alex C. Wood, Camden Safe 
Deposit and Trust Company of Cam- 
den. 

This is the first step toward settling 
the controversy between national banks 
and trust companies and state banks 
over the question raised by a bill be- 
fore the last legislature to give trust 
company functions under the federal 
reserve act to national banks of the state. 

Many bankers doubted that the spe- 
cial committee would be named and 
some still doubt that harmony can be 
brought about by this method. The ac- 
tion taken is the outcome of a motion 
offered by former Governor Stokes at 
the bankers’ convention at Atlantic City 
in May. 


—The annual meeting of the Fulton 
County (N. Y.) Bankers’ Association 
was held at Lake Pleasant June 10. 
The banks in the county were repre- 
sented by four officers or directors and 
at noon dinner was served at Morley’s 
Hotel. 


—At Scranton, Pa., the contract has 
been let for a new building for the 
First National Bank. 


—QOn the occasion of its recent fif- 
tieth anniversary, the First National 
Bank, Glens Falls, N. Y., entered its 
fine new building, and took advantage 
of the occasion to invite the publie to 
an inspection of the bank’s new home. 

-New York bankers assembled at 
Saratoga Springs for their annual con- 
vention on June 24. 

John A. Kloepfer, president of the 
Union Stock Yards Bank of Buffalo, 
was elected president; Benjamin E. 
Smythe, president of the Gramatan 
National Bank of Bronxville, vice- 
president, and F. L. Barnes, cashier of 
the National Bank of Syracuse, treas- 
urer. 
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Resources 


$ 10,000,000.00 


If intelligent hand- 
ling of items and low 
rates appeal to you 
send us your Buffalo 
business 


THE 


PEOPLES 


OF 
BUFFALO 





Try our Service 


and you will be entirely 
satisfied 


A. D. BISSELL, President 
Cc. R. HUNTLEY, Vice-Pres. 
E. H. HUTCHINSON, Vice-Pres. 
E. J. NEWELL, Vice-Pres. 
HOWARD BISSELL, Cashier 
C. G. FEIL, Asst. Cashier 
A. J. ALLARD, Asst. Cashier 
G. H. BANGERT, Asst. Cashier 
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ITH direct connections in 
every banking point through- 
out the ‘‘Inland Empire” — 
a region three times the size of 
Alabama, of which Spokane is the 
financial and railroad center — The 
Old National has the facilities to 
collect your Pacific Northwest 
items with exceptional economy 
and dispatch. 
OFFICERS 
D. W. TWOHY, President 
T. J. HUMBIRD, Vice-President 
W. D. VINCENT, Vice-President 
J.A. YEOMANS, Cashier 
W. J. SMITHSON 
G. H. GREENWOOD J. W. BRADLEY 
Assistant Cashier 


RESOURCES : $13,000,000 
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—At a meeting of the members of the 
American Bankers’ Association, held in 
connection with the state meeting, 
James H. Perkins of New York, was 
elected a member of the executive coun- 
cil; B. E. Smythe of New York, was 
chosen a vice-president and Daniel M. 
Hopping of Yonkers was made a mem- 
ber of the general nominating commit- 
tee. 


—In session at Cape May, N. J., on 
June 18 the Pennsylvania Bankers’ As- 
sociation elected the following officers: 


President, E. Pusey Passmore, vice- 
president Franklin National Bank, 
Philadelphia; vice-president, J. W. B. 
Bauman, president Farmers’ Trust Co., 
Lancaster; secretary, D. S. Kloss, Ty- 
rone; treasurer, G. J. Newman, presi- 
dent First National Bank, Leechburg. 

The trust company section of the as- 
sociation elected George W. Reilley 
chairman and decided to continue the 
section for another year. 

Ellis Pusey Passmore, vice-president 
and cashier of the Franklin National 
Bank, Philadelphia, was elected presi- 
dent of the Pennsylvania Bankers’ As- 
sociation. Although a young man, he is 
well known in his city and state. 

He was born in Maryland in 1869. 
and was educated in the public school 
and at the Friends’ Select School at 
Rising Sun, and was graduated at 
Swarthmore College in the class of 
1893. Mr. Passmore at once chose 
banking as his profession, and has 
steadily risen to the important position 
he now holds. He was elected cashier 
of the Franklin National Bank in 1904 
and vice-president later. Last year he 
was chosen vice-president of the Penn- 
sylvania Bankers’ Association. 

Mr. Passmore is a member of the 
Union League, the Art Club and Hunt- 
ingdon Valley Club, and has always 
been interested in outdoor sports. 


—The July letter of the Peoples Na 
tional Bank of Pittsburgh reports that 
more active progress was made in ‘"* 
towards restoring normal conditiou- 
the steel trade than in any previous 
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Four Personally Conducted Tours 


to the 


Forty-First Annual Convention 


American Bankers’ | 
Association 


Seattle, Wash., Sept. 6-10, 1915 


via the 





THE OFFICIAL ROUTE 
Visiting the California Expositions 


Grand Canyon, Canadian Rockies, 
Glacier National Park, Portland, Salt 
Lake City, Colorado Rockies, etc. 


Four Special Trains Under the Direction of the 
New York State Bankers’ Association 


The best opportunity you will 
ever have of making such a trip. 


Applications for reservations and complete information with 
illustrated itinerary should be sent promptly to 


WILLIAM J. HENRY, Secretary 


New York State Bankers’ Association 
11 Pine Street, New York 
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FIRS 


Capital $3,750,000.00 





judgment and integrity. 


to be helpful are at your service. 
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NATIONAL BANK 
TRUST & SAVINCSCO. 


CLEVELAND, OHIO 


Resources over $60,000,000.00 
Our institutons offer complete banking and trust company facilities. 
Our officers and directors are all successful men—well known for their experience, 


Their interest in these banks extends to all who deal with them. 
Large resources, perfect banking organization and equipment, and a genuine desire 


Deposits $52,200,000.00 














month this year. It is stated that while 
the war order boom has given the re- 
vival its main impetus it is also true 
that the needs of domestic consumers, 
especially the railroads, is becoming 
more urgent. An increased demand for 
steel for agricultural implements is also 
expected, owing to the greatly increased 
area of cereal crops to be harvested this 
year. The rapid substitution of motive 
power for animal power is also having 
its effect on the steel trade. It is stated 
that the mills and furnaces of the Pitts- 
burgh district have participated in the 
improvement to a relatively greater ex- 
tent than those in other centers. 


& 


NEW ENGLAND 


Boston 


~E. Elmer Foye & Co. is the title 
of a new investment firm doing busi- 
Mr. Foye 
was formerly vice-president of the Old 
Colony Trust Co. 


ness at 35 Congress street. 


—There was an attendance of thirty 
at the recent dinner given by the 
Charlestown Trust Co. to directors and 
Alfred V. 
toastmaster, and remarks were made by 
Luke D. Mullen, president; J. P. 
O’Riorden, Richard S. Teeling, and 
Edward S. Heustis, vice-presidents, and 
Clinton S. Hebard, treasurer. 


employees. Lincoln was 


—At the recent convention of the 
Maine Bankers’ Association at Augusta 
these officers were elected: President, 
Sumner C. Parcher, president Saco and 
Biddeford Savings Institution, Saco; 
vice-president, Ernest J. Eddy, treas- 
urer Fidelity Trust Co., Portland; sec- 
retary, Edward S. Kennard, cashier 
Rumford National Bank, Rumford; 
treasurer, George A. Safford, treasurer 
Kenduskeag Trust Co., Bangor (re- 
elected); executive committee, H. F. 
Libby of Pittsfield, Sewall T. Maddocks 
of Boothbay Harbor, Hascall S. Hall of 
Waterville, Frederick W. Adams of 
Bangor, and Charles S. Hichborn of Au- 
gusta. E. A. Butler of Rockland, pres- 
ident of the Rockland Trust Company, 
was elected Maine vice-president of the 
American Bankers Association; Freder- 
ick W. Adams, member of the executive 
council, and Sewall T. Maddocks of 
Boothbay Harbor, member of the nomi- 
nating committee, with S. C. Parker ai- 
ternate. 


—On June 19 the First Bridgeport 
(Conn.) National Bank moved into its 
new building. 


—At a recent meeting of the New 
Hampshire Bankers Association, held in 
connection with the annual meeting of 
the New England Association in New 
London, Conn., the following officers 
were elected: 

President, Frederick W. Sawyer, Mil- 
ford; secretary, Harry L. Additon, 
Manchester; treasurer, Bernard Q. 
Bond, Rochester; vice-presidents, Alan- 


een 
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MINNEAPOLIS 


First and Security National 
Bank 


Resources $60,000,000 


| A Strong Consolidation under Wise Administration | 


Your business on Minneapolis and the Northwest will be 
welcomed and will receive prompt and intelligent service 
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son C, Haines, Newmarket; Frank W. 
Hamlin, Charlestown; Edward A. 
Leighton, Somersworth; Edmund Lit- 
tle, Laconia; M. L. Morrison, Peter- 
borough; Edward N. Pearson, Concord ; 
Charles L. Rich, Jaffrey; A. M. Stahl, 
Berlin; Ernest A. Trickey, Wolfeboro; 
William C. White, Bristol; executive 
committee, Lester F. Thurber, Nashua; 
Perley R. Bugbee, Hanover; John K. 
Bates, Portsmouth; William H. Bellows, 
Littleton. 


—Several hundred bankers from all 
parts of New England attended the an- 
nual meeting of the New England Bank- 
ers Association, which convened in New 
London on the evening of June 18. The 
bankers, many accompanied by their 
wives, attended the sessions which were 
held at the Hotel Griswold. 

The state banking associations first 
held their annual sessions. These were 
followed by a general meeting with ad- 
dresses by Charles S. Hamlin, Governor 
of the Federal Reserve Board; W. P. G. 
Harding of the Federal Reserve Board 
and others. 

Alfred L. Aiken, Governor of the 
Federal Reserve Bank of Boston pre- 
sided at the general sessions. 

The bankers and their guests were 
entertained by a sail in Long Island 
Sound, with a visit to Fort Wright, 
Fishers Island and other points of in- 
terest. 

At the banquet which opened the con- 
vention President Nathan D. Prince 
presided and there were addresses by 
Governor Marcus H. Holcomb, William 
A. Law, president of the American 
Bankers Associatior., and former Pres- 


ident William H. Taft. 


—On June 22 Walter Learned com- 
pleted fifty years’ service with the Sav- 
ings Bank of New London, Conn. Di- 
rectors of the bank, in honor of this fif- 
tieth anniversary, presented Mr. 
Learned with a handsome silver loving 
cup. 

The cup was taken to Mr. Learned’s 
home by Frank L. Palmer, president of 
the bank, and given to him. It was 
filled with fifty beautiful roses. 


Mr. Learned is treasurer of the bank 
and a member of the board of trustees. 


—On June 21 the Haverhill ( Mass.) 
National Bank opened for business in 
its new banking rooms. 


—Prior to the annual convention of 
the New England Bankers Association 
at the Griswold Hotel June 19, the 
State Bankers’ Association of Connecti- 
cut elected these officers: 


President, William H. Douglass, Me- 
chanics’ Bank, New Haven; vice-presi- 
dent, F. S. Chamberlain, New Britain 
National Bank; secretary, Charles E. 
Hoyt, South Norwalk Trust Co.; treas- 
urer, Charles H. Colt, First National 
Bank, Litchfield; executive committee, 
Charles P. Treadway, Bristol, chair- 
man; W. D. Bassett, Hartford; Charles 
L. Spencer, Waterbury; W. D. Das- 
kam, Stamford. 


—The Merchants National Bank, 
Manchester, N. H., is putting up a 
seven-story building. 


—At an expenditure of about $55,- 
000 the City Bank and Trust Co., Hart- 
ford, Conn., is remodeling both the ex- 
terior and interior of the building for- 
merly occupied by the Charter Oak Na- 
tional Bank. It is expected that the 
work will be finished by October 1. 


—New quarters for the Commercial 
Trust Co., New Britain, Conn., will be 
fitted up in a prominent business block 
on Main street. 


—Hon J. Lewis Ellsworth, president 
of the Worcester Chamber of Com- 
merce, is named a member of the pre- 
liminary committee to organize the Mas- 
sachusetts Farmland Bank under the 
State Farmland Bank Act passed by the 
1915 Legislature. 


—In New England savings banks 
many of the officers have seen long serv- 
ice. Of these may be mentioned M. L. 
Walton, treasurer of the North Avenue 
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Surplus, $600,000 


Located at the “‘Gateway of the South’”’ 


we have served continuously financial institutions in all parts of the 
South. This long period of successful service has resulted in a bank- 


ing equipment that is unexcelled at 


| 
| 
| Having been established as The State Bank of Virginia 45 years ago, 
! 
| 


Richmond, Virginia 


these many years is that we know accurately the needs of financial in- 


National State 


JOHN 8S. ELLETT, Vice.President 


| 
| 

| WM, H. PALMER, President 
J. W. SINTON. Vice-President 


stitutions located in Southern States. Your Southern business solicited. 


| 
| 
i Another result of handling the accounts of Southern Bankers for 
| 

Direct routing of items our specialty. Correspondence cordially invited. 
| 


and Gity Bank 


WM. M. HILL, Vice-Presidont 
JULIEN H. HILL, Cashier 








Savings Bank, Cambridge, Mass. Mr. 
Walton has held this position for forty- 
three years. 


& 


SOUTHERN STATES 


—The July business letter of the 
Birmingham Trust and Savings Com- 
pany, Birmingham, Ala., is in keeping 
with the general character of all of the 
literature issued by this institution. A 
thorough and scientific analysis of the 
business conditions of the country is 
supplemented by a forecast of what 
can be expected in the near future. 

—The first branch bank of the Feneral 
reserve system is to be established at 
New Orleans. The Federal Reserve 
Board announced on June 24 that it had 
pproved the request of the reserve 
bank at Atlanta for permission to open 

branch at New Orleans. New Or- 


leans bankers had sought to have a dou- 
bly strong branch bank established 
there, applying for a branch of the 
Dallas reserve bank as well as one of 
the Atlanta bank. The board decided to 
grant the latter request. 

No definite assignment of territory to 
the New Orleans branch has been made, 
but it is understood it is intended to 
give it the member banks of Louisiana 
and Mississippi in district 6 and those 
of Mobile and Baldwin counties, Alaba- 
ma. The banks so segregated will deal 
with the New Orleans branch only. 

The board has directed that the New 
Orleans branch shall conduct operations 
only in the discount and purchase of 
commercial paper and acceptances and 
clearing, collection and exchange trans- 
actions and transfers of funds. The 
transactions will be considered as the 
transactions of the Federal Reserve 
Bank of Atlanta and so reported. 

No other Federal reserve bank has 
made a request for branches and the 
board does not expect to take further 
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The American National Bank 


Capital. . oe 
Surplus and Undivided Profits .. . 
Total Resources over. . .. . . « 2,200,000.00 


J. W. SEFTON, Jr., President 
Cc. L. WILLIAMS, 1st Vice-Pres. 
I. ISAAC IRWIN, 2nd V-Pres. T. C. HAMMOND, Asst. Cash. 


A new building, the best equipment, an able and experi- 

enced staff of officers and employese—these are some of the 

things that enable us togive excellent service to customers 
and correspondents. We are thoroughly familiar with invest- 
ment opportunities in this prosperous region and cordially in- 
vite correspondence in regard to them. 


SAN DIEGO, CAL. 


+ + « « $200,000.00 
160,000.00 


L. J. RICE, Cashier 








action until more experience has been 
gained. 


—A booklet recently issued by the 
American National Bank of Richmond 
gives some convincing facts about the 
investment value of farm mortgages 
such as are permitted under section 24 
of the Federal Reserve Act. The book 
contains a fund of valuable information 
as to the absolute safety of this form 
of investment under the provisions of 
the Reserve Act. It is pointed out that 
the real estate security of these loans 
must be improved farm land and figures 
based on United States census reports 
show that the total area of improved 
farm land has been increasing steadily 
since 1850. The peculiar investment 
value of the farm mortgage in Virginia 
is also shown by census figures which 
prove the annual yield on the average 
value of improved land to be far greater 
in Virginia than in the great Middle 
Western agricultural states. The in- 
formation is agreeably presented and as 
a piece of publicity the booklet should 
do much towards increasing the demand 
for this class of investment. 


The recent address of Albert Bre- 
ton, vice-president of the Canal Bank 
and Trust Company, before the New 
Orleans Chapter of the American Insti- 
tute of Banking, on the acceptance of 
drafts by American banks, was listened 
to with deep interest. 

Mr. Breton’s subject was timely in 
view of the fact that the Louisiana 


State Legislature has just passed a bill 
authorizing state banking institutions 
to accept drafts and issue letters of 
credit. 

Mr. Breton said that the acceptance 
of drafts by American banks while a 
new thing in this country was an old 
custom in Europe, and was in vogue as 
far back as 1462 and probably longer. 
He added that while Americans usually 
are so progressive in their business and 
financial methods, they have been back- 
ward in discovering the advantage of 
bank acceptances, and, as result of this 
over-conservatism the financing of the 
vast import and export trade has been 
left entirely to foreign money centers, 
particularly London, and a very profita- 
ble business was surrendered to foreign- 
ers which American bankers should 
have enjoyed. 

He explained the many advantages of 
bank acceptances and in conclusion 
pointed out the various classes of ac- 
ceptances and described the efforts that 
the National City Bank of New York 
and other large financial institutions are 
making to create a great market for dol- 
lar exchange and to compete with Lon- 
don and Paris in the financial control of 
the world’s foreign trade. 


—The contract has been let for a new 
$25,000 building for the Citizens Bank 
at Monticello, Ark, 


‘Texas bankers, through an execu- 
tive committee of the State Bankers As- 
sociation, have taken steps for providing 
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Does It Pay to 
Solicit Deposits? 


With some bankers this is still a question. Others 
have learned the answer and profited by results. 


We shall be glad to make up for you a special 
portfolio containing plans and methods of increas- 
ing your business and lowering costs. The 
info 


rmation is not theory, but practice a 
along to us by hundreds of banks, big and little 


—with whom we are in close touch. 


In the booklet you will find an interesting story of one 
particular bank’s application of the same principles that 
you will find embodied in the portfolio. 


Both these books may be had from us without charge. 
You are in no way obligated by accepting them. 


THE AMERICAN MULTIGRAPH 
SALES COMPANY 

1805 East Fortieth Street 
CLEVELAND, OHIO 


This specially pre- 
pared portfolio, as 
well as the little 
booklet which tells 
what one bank ac- 
complished, will be 
sent free of charge 
to any banker who 
requests them. 
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The National Cattle Loan Company 


NATIONAL STOCK YARDS, ILLINOIS 
Capital, $200,000.00 


Sells over its endorsement loans made by responsible 
cattle men, secured by cattle inspected by our own 
to banks wishing safe, short-time, 
liquid investments. 

CORRESPONDENCE INVITED 


AT THE ST. LOUIS NATIONAL STOCK YARDS 





adequate storage facilities for the 1915 
cotton crop so that it may be marketed 
gradually and to the best advantage. 


—New quarters will be provided for 
the Salisbury (N. C.) branch of the 
Wachovia Bank and Trust Co. of 
Winston-Salem. 


—Improvements are being made at 
the Traders National Bank, Birming- 
ham, Ala., by providing additional lob- 
by space and three more windows for 
accommodation of customers, one in the 
savings department, another for the 
head bookkeeper and the third in the 
receiving department. 

The fixtures are being readjusted and 
moved back and additional space at the 
rear of the banking rooms is being util- 
ized. 


Group Ten, Kentucky Bankers As- 
sociation, of which Judge James P. 
Lewis, of the Union Bank, Whitesburg, 
is president, and Wittiam H. Courtney 
of the First National Batik, Whitesburg, 
is secretary, held its annual meeting at 
Jenkins June 10. 

Dr. W. L. Gambill of Jenkins made 
the address of welcome, while W. T. 
Kincholoe of Louisville, national bank 
examiner, spoke on the Federal Reserve 
Act. 

R. R. Revill, Assistant State Bank- 
ing Commissioner, spoke on “Taxation ;” 
J. W. Stoll of Lexington, president of 
the State Bankers Association, “Bank- 
ing.” Arch B. Davis of Louisville. 


2s4 


Monte J. Goebel of Fifth-Third Na- 
tional Bank, of Cincinnati; John E. 
Buckingham of Paintsville, George B. 
Archer of Prestonburg and W. E. Wil- 
liams of Jackson, made interesting talks 
along banking lines. 

A large number of bankers from dif- 
ferent parts of the State were in at- 
tendance. The Federal Reserve Act 
was ably discussed as well as the finan- 
cial and business interests of the coun- 
try. During the afternoon the bankers 
visited points of interest around Jen- 
kins. 


—Virginia bankers held their annual 
convention at Old Point Comfort June 
17, 18 and 19, and had a record-break- 
ing attendance. Questions of interest 
were ably discussed by invited speakers 
and a social programme of exceptional 
excellence added to the pleasure and in- 
terest of the meeting. These officers 
were chosen: 


President, C. E. Tiffany, Warrenton: 
vice-president, E. B. Spencer, Roanoke ; 
treasurer, Colonel Julian Hill, Rich- 
mond; secretary, Walter Scott, Farm- 
ville; members of executive committee, 
J. B. Neill, Berryville; T. E. King, 
Marion; E. L. Roby, Fairfax; C. Taylor 
Burke, Alexandria; Garland’ E. 
Vaughan, Lynchburg; B. B. Jones, Pe- 
tersburg; R. S. Marshall, Portsmouth; 
James I. Pritchett, Danville; Carroll 
Pearse, Alexandria. 


—Bankers of Group 10 of the North 
Carolina Bankers Association held their 
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second annual meeting at Asheville June 
10, electing the following officers for 
the coming year: President, Thomas H. 
Shipman, Brevard; secretary and treas- 
urer. C. E. Brooks, Hendersonville; 
members of the advisory committee, Er- 
win Sluder, Asheville; W. B. Ramsey, 
Marshall, and D. J. Weaver, Weaver- 
ville. The association adopted resolu- 
tions unanimously endorsing Erwin 
Sluder for the position of vice-president 
of the state association. The business 
meeting was followed by a Dutch lunch. 


& 


WESTERN STATES 
St. Paul 


Splendid entertainment was pro- 
vided by the bankers of this city for the 
twenty-sixth annual convention of the 
Minnesota Bankers Association, which 
met here June 29 and 30, and was large- 
ly attended. 

Among the topics discussed at the 
convention were: “Economic Effects of 
the War,’ Geo. E. Roberts, National 
City Bank, New York; “Development 
of International Trade,” John J. Ar- 
nold, vice-president First National 
Bank, Chicago; “Rural Credits,” F. W. 
Thompson, president Farm Mortgage 
Bankers Association, Chicago. 


The Merchants National Bank of 
St. Paul announced recently that on and 
after June 28 it will occupy quarters in 
its new building, Fourth and Robert 
streets. and cordially invites its friends 
and patrons to call and inspect the new 
banking room. 


The Produce Exchange Bank is a 
new institution, designed especially to 
accommodate gardeners and market- 
men. 


On July 1 the Merchants Trust and 
Savings Bank began business with 
3500.000 capital. George H. Prince 
and Donald S. Culver of the Merchants 
National Bank are among the incorpora- 
tors. 


Chicago 


—The July circular of the National 
City Bank of Chicago opens with a few 
timely words about the advantages of 
investing now. “Prices,” it says, “are 
low now. Investments can be made at 
higher interest rates than in many 
years. We advise taking advantage of 
present conditions and are always glad 
to confer with those contemplating in- 
vestment for income.” 


—Robert R. Forgan has been ap- 
pointed vice-president of the National 
City Bank of Chicago, and has with- 
drawn from his other business interests 
to devote his entire attention to the af- 
fairs of the bank. Mr. Forgan is a son 





Rozgert R. Forcan 


VICE-PRESIDENT NATIONAL CITY BANK 
CHICAGO 
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THROUGH THE FAcILitigs OF 


The Live Stock Exchange National Bank : 


AND 


The Chicago Cattle Loan Company 


Bankers interested in financing the development of the live 
stock industry or in the purchase of high grade, self liqui- 
dating paper, are assured prompt and satisfactory service. 


Correspondence invited. 


Address: UNION STOCK YARDS 
CHICAGO, ILLINOIS 








of David R. Forgan, president of the 
City Bank, and has for the past ten 
years been activly engaged in the com- 
mercial paper business in Chicago. He 
is a graduate of the Hill School, Potts- 
town, and attended Princeton Univer- 
sity. After leaving college he was for 
five years connected with the firm of 
Hathaway, Smith, Folds & Co., leaving 
there to become an active partner in the 
firm of the W. T. Rickards Co., com- 
mercial paper dealers. Mr. Forgan’s 
training, experience and _ personality 
will make him a valuable addition to 
the staff of the National City Bank. 


& 


—The Old National Bank, Grand 
Rapids, Mich., has moved into its new 
home in the Pantlind Hotel Building. 


—Work has begun on the construction 
of the new building of the Mason 
County Bank at Havana, III. 


—Dr. George R. Alsop of the Ger- 
man National Bank, Vincennes, Ind., 
was elected chairman of Group Eight of 
the Indiana Bankers Association at their 
annual meeting held in that city on June 
19, and Charles L. Howard of the West 
Side Bank of Evansville was the choice 
for secretary. As the place of meeting 
is determined by the home of the secre- 
tary-elect, the 1916 meeting will be held 
at Evansville. 


—Plans have been approved for a 


new thirteen-story building to be erect- 


ed by the Grand Rapids (Mich.) Sav- 
ings Bank. 


—At Omaha, Neb., the First National 
Bank is putting up a sixteen-story build- 
ing at Sixteenth and Farnam streets. 


—By November 1 the First National 
Bank, Sidney, Ohio, expects to be in its 
new building. The structure, both in- 
terior and exterior, is to be of white 
marble. It will have a one-story front, 
87 feet high, and in front of the ves- 
tibule will be two marble pillars, 20 feet 
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high, resting on four-foot bases. The 
interior of the building will be lighted 
by means of skylights, twé sets being 
used, one above the other. At night 
light will be furnished by twelve 100- 
candle-power lights. 


22 was the date of the meet- 
ing of bankers of Grant County, Wis., 
at Platteville. About sixty-five were 
present at the meeting, and every bank 
in the county, with four exceptions, was 
represented. The Grant County Bank- 
ers Association was formed with these 
officers: 

President, C. H. Baxter, Lancaster; 
vice-president, W. H. Doyle, Platte- 
ville; secretary, James R. Villemonte, 
Fennimore; treasurer, M. F. Wood- 
house, Bloomington; directors, B. C. 
Berg, Hazel Green; G. A. Stevens, 
Cassville, and David James, Montfort. 





Prominent Indiana bankers ad- 
se the sixth annual meeting of 
Group Three of the Indiana Bankers 
Association held at Winchester on June 


9. The nominating committee named 
the following officers to serve for the 


ensuing year: Robert C. Morris, Fair- 
mount, president; George S. Davis, Ko- 
komo, secretary ; executive committee, J. 
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GARFIELD 
NATIONAL BANK 


Fifth Avenue Building 


Corner Fifth Ave. and Twenty-Third Street. 


NEW YORK 
CAPITAL SURPLUS 


$1,000,000 $1,000,000 


OFFICERS 


Rt E LW. POOR, President 
ARLES T. WILLS, Vice-Pres. 
Wa L. DOUGLAS, ‘2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
i. T. THO ORN, Asst. Cashie 
JOUN W. PEDDIE, Aast. Cashier 


DIRECTORS 
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Pagenstecher, Jr. 


Frederick T. F Rim 





THE BANKERS MAGAZINE 














Utah Savings & 


Trust Company 
Salt Lake City, Utah 


General Banking—Trust—Bonding 
Title Insurance—Safety Deposit Vaults 


Capital. $300,000 
Surplus & Profits, 45,000 


OFFICERS: 
W. 8. McCornick, 
President 
Anthon H. Lund, 
Vice- President 
Geo. Albert Smith, 
Vice-President 
F. M. Michelsen, 
Cashier 
Facilities for thorough 
Banking service. 
Expeditious and intelli- 
gent handling of collec- 
tions throughout this in- 


ter-mountain country. 


26 Years Old 





C. Shirk, Delphi; James Curtis, Koko- 
mo; James Curtess, Swayzee; N. G. 
Hunter, Wabash, and S. J. Phillips, Al- 


exandria. 


—The Second district group of Min- 
nesota bankers closed their annual con- 
vention at Mankato on June 10, after 
electing the following officers: President, 
George W. Sugden, Mankato; vice-presi- 
dent, M. S. Dassett, Madelia; secretary- 
treasurer, F. H. Davis, Blue Earth; ex- 
ecutive committee, E. G. Hage, New 


Ulm, and W. J. Clark, Windom. 


—Group Four of the Nebraska Bank- 
ers Association met at Hastings on June 
9 and elected B. F. Hastings president 
and C. A. Phillips, secretary and treas- 
urer. 


—C. D. Probert is the new president 
of the Waukesha (Wis.) County Devel- 
opment Association, having been elected 
at the meeting held in Oconomowoc June 

















Mississippi Valley Trust Company 
ST. LOUIS 
Capital, Surplus and Profits over ‘ 


Securities 
Our six departments offer excep- 
tional facilities for the investigation, 
selection, purchase and sale of 


high-grade securities. 


$8,000,000 








10. The other officers are: Oscar A. Ol- 
son of Dousman, vice-president; John 
A. Rodgers of Waukesha, secretary, and 
A. H. Eckhart of Menomnee Falls. 


& 


St. Louis 


The bond department of the Mis- 
sissippi Valley Trust Co., announced 
the issue of their publication, “Well 
Secured Bonds,” for July, 1915, on 
Thursday the 15th. This is a 12-page 
magazine issued semi-annually, as a 
guide to investors in the sort of bonds 
the Mississippi Valley is offering. 

It described twenty-eight issues of 
municipal, drainage, real estate, public 
utility and corporation bonds. 

Copies are being distributed to banks, 
brokers and private investors through- 
out St. Louis and the Southwest. 


—A. H. Roudebush, counsel for the 
Civic League, and former associate city 
counselor of St. Louis, has been elected 
assistant trust officer of the Mississippi 
Valley Trust Co., succeeding William 
McC. Martin, who has been appointed 
chairman of the board of the Federal 
Reserve Bank of St. Louis. Born in 
New Orleans, and graduated from the 
University of Mississippi in 1894, Mr. 
Roudebush came to St. Louis in 1896, 
and graduated in law at Washington 
University in 1900. In 1901 he en- 
tered the practice of law with the firm 
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of W. C. and J. C. Jones. He was 
appointed assistant. city counselor 
under Mayor Wells, in 1907, and after 
the election of Mayor Kreisman was 
promoted to the position of associate 





A. H. Rovpesvsn 


TRUST OFFICER MISSISSIPPI VALLEY TRUST CO. 


city counselor in 1910. He completed 
his term in 1911, and since then has 
engaged in the independent practice of 
law with offices in the Rialto building. 
He is well known in civic and educa- 
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tional circles, being counsel for the 
Civic League and lecturer on banking 
law for the St. Louis chapter of the 
American Institute of Banking. 


co) 
Cleveland 


Under date of June 23, 1915, the 
First National Bank and the First 
Trust and Savings Company, allied in- 
stitutions of Cleveland, issued a state- 
ment of condition which becomes strik- 
ingly significant when compared to a 
similar statement issued by the same or- 
ganizations on March 4 last. The de- 
posits of the First Trust and Savings 
Company show an increase of from $8,- 
918.947.29 in March to $11,630,008.51 
in June. The deposits of the First Na- 
tional Bank increased from $36,537,- 
625.99 in March to $40,634,458.34. 
This is a total deposit gain of over six 
millions in three months, a remarkable 

‘owth for so short a period and quite 


in line with the steady development 
which has characterized the affiliation 
of these two strong institutions. 


& 


—The first page of the July circular 
of the bond department of the Interna- 
tional Trust Company of Denver is de- 
voted to a summary of the service to 
investors rendered by this department. 
A special feature is made of the statisti- 
cal department which is placed at the 
disposal of clients and of the fact that 
the bank, under normal conditions, 
maintains a market on the securities 
which it sells, enabling the investor to 
realize on his bond at a fair market 
price whenever he may need his funds. 


—The annual convention of the Wis- 
consin State Bankers Association was 
held at Milwaukee July 14 and 15 and 
was largely attended. 


—The fourth annual convention of 
the Investment Bankers Association of 
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America has been called to meet in Den- 
ver, September 20, 21 and 22. 


—The Dime Savings Bank, Toledo, 
Ohio, recently took possession of its fine 
new building, which the “Times” de- 
scribes as “one of the finest banking es- 
tablishments in the city.” The bank 
was organized in 1900, the original capi- 
tal being $50,000, but now $200,000, 
and deposits have also largely increased. 


—Articles of incorporation have been 
filed for the First State Bank of Pax- 
ton, Mont., with a capital of $20,000. 
Forest R. Hopkins, G. W. Davison and 
Fred Johns are among the incorpor- 
ators, 


—Increasing business has led the di- 
rectors of the Peoples State Bank of De- 
troit, Mich., to increase the capital of 
the bank from $2,000,000 to $2,500,000, 
the increase being authorized and a di- 
rectors’ meeting held on July 14. 


—One of the facts incidentally 
brought out at the last annual conven- 
tion of the Iowa Bankers Association at 
Davenport was that this association is 
practically acting as a ward of two boys 
whose father was killed some years ago 
by bank robbers. The man who lost his 
life in defending a bank was John Sun- 
blad, and he left two boys, now thirteen 
and fifteen years old. A fund amount- 
ing to $5,930.61 was collected by the 
Iowa bankers for the education of these 
boys. 


Harry T. Blackburn, cashier of the 
Iowa National Bank, Des Moines, was 
elected president of the association; W. 
A. Dexter of Toledo, vice-president, and 
C. J. Wohlenberg of Holstein, secretary. 


—There was an attendance of 600 
bankers at the opening session of the 
convention of the Ohio Bankers Associa- 
tion at Cedar Point on June 23. 

John Barrett, Director-General of the 
Pan-American Union, in his address on 
“International Relationship and Trade 
Development,” advocated an amendment 
to the Federal Reserve act which will 
permit Central West banks to organize 
a great bank to do business exclusively 
with South America. Our financial in- 
terests properly employed, he said, 
would make this country first commer- 
cially everywhere in South America. 

Officers elected are: President, O. N. 
Sams, Hillsborough; vice-president, A. 
E. Adams, Youngstown; secretary, S. D. 
Rankin, Columbus, and treasurer, W. S. 
Lamb, Toledo. 

The convention unanimously adopted 
a resolution recommending legislation 
placing the building and the loan asso- 
ciations in the State Banking Depart- 
ment. A committee will prepare legisla- 
tion to be submitted at the next annual 
convention. 

An unexpected development at the 
bankers’ meeting at Cedar Point was the 
organization of the Trust Companies’ 
Association of Ohio. 








Miners Bank, Joplin, Mo. 


We cordially invite correspondence relative to opportunities and investments, the advan- 
tages of Joplin as a manufacturing point, etc. Accounts and collections also invited. 


Capital, $100,000 Surplus, $100,000 Deposits, $950,000 
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The meeting had been quietly called 
by trust company men of Cleveland, 
Cincinnati and other cities who felt that 
such an organization would better con- 
serve their interests by giving consider- 
ation to questions purely affecting their 


business. Other States have had such 
organizations for a long time. It was 
announced that new associations would 
co-operate in every way possible with 
the Ohio Bankers Association. Officers 
elected were F. H. Goff, Cleveland, 
president; H. I. Shepherd, Toledo, vice- 
president; Wilbur Baldwin, Cleveland, 
treasurer; William R. Craven, Dayton, 
secretary, and J. A. House, Cleveland, 
chairman of the executive committee. 


—Colorado bankers will hold their 
annual convention at Greeley August 18 


and 19. 
& 
PACIFIC STATES 


San Francisco 


—John Clausen, the well-known man- 
ager of the foreign department of the 
Crocker National Bank of San Francis- 
co, was recently named by Secretary 
McAdoo as a member of a committee of 
American bankers and business men to 
visit Central and South America with a 
view to improving commercial and finan- 
cial relations with those countries. Mr. 
Clansen was a delegate to the recent 
Pan-American Financial Conference at 
Washington. 


Ask Your Stationer for 


Bankers Linen .« Bankers Linen Bond 


Made in Flat Papers, Typewriter Papers and Envelopes 


They are fully appreciated by the discriminating banker desiring high grade, 
serviceable paper for correspondence and typewriter purposes 
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Spokane 





Spokane’s three national banks will 
not avail themselves of the intradistrict 
collection feature which the Federal Re- 
serve Bank of San Francisco purposes 
to place at the service of the member 
banks in the twelfth district. It is not 
incumbent upon any member bank to 
make use of the collection department, 
although Governor Kains is endeavoring 
to secure their co-operation, as the ser- 
vice is without cost to the banks and he 
believes will have a _ tendency to 
strengthen the position of the district 
bank. Some time ago the banks were 
furnished with forms on which to ex- 
press their attitude regarding these col- 
lections. All the Spokane banks an- 
swered the proposition negatively. In 
its formal reply the Old National Bank 
Says: 


“We have carefully considered the 
offer regarding intradistrict collections 
and beg to say that on our part we do 
not feel like entering into the plan pro- 
posed at this time. To our mind there 
are a number of elements entering into 
this question that are not yet defined suf- 
ficiently for us to commend ourselves 
favorably to the plan. It has always 
been our intention to do everything in 
our power to aid in the workings of the 
Federal Reserve Act. Our belief is that 
the Federal reserve bank should be a 
bank of deposit for reserves, a bank of 
discount and a bank of note issue. Con- 
sequently we do not at this time feel 
like co-operating to make it a bank for 

















ADRIAN H. MULLER & SON 


55 WILLIAM STREET, Corner of Pine Street, NEW YORK 


AUCTIONEERS 


The Business of Banks, Bankers, Investors and Dealers in Securities 
generally, receives prompt and careful attention. 


STOCKS AND BONDS AT AUCTION 


REGULAR AUCTION SALES OF ALL CLASSES OF STOCKS AND 
BONDS EVERY WEDNESDAY 


Real Estate at Public and Private Sale 


Prompt Returns on all business entrusted to us 








clearing the business of the United 
States. 


& 


Tacoma 


—The Bankers Trust Co. building at 
Tacoma has been remodeled and greatly 
improved, both the exterior and interior 
being made to conform to modern stand- 
ards of bank architecture. 


—This city is preparing to entertain 
a large body of delegates who will at- 
tend the American Bankers Association 
convention at Seattle. The Tacoma en- 
tertainment will take place on Septem- 
ber 10, and the guests will be brought 
down from Seattle on two steamers. S. 
M. Jackson, manager of the Bank of 
California, is chairman of the local com- 
mittee appointed to look after the wel- 
fare of the visiting bankers. 


& 


—Under a new law in California the 
state banks are authorized to join the 
Federal Reserve System, and also to 
accept bills of exchange. 


-On June 15 Group Five of the 
Washington Bankers Association met at 
Ellensburg with fifty bankers from 
Yakima, Kittitas and Benton counties, 
as well as several bankers from Jarger 
cities present. Mayor Kreidel and 
Vice-President Sterling of Group Five 
welcomed the visitors. W. L. Steinweg 
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of North Yakima, president of the asso- 
ciation, responded. 

An address written by John Perrin, 
federal reserve agent at San Francisco, 
was read explaining how country banks 
should co-operate with the national sys- 
tem. Edgar H. Sensenich, cashier of 
the Northwestern National Bank of 
Portland, spoke on “The Banker and 
His Loans.” F. E. Desellem, district 
horticultural inspector, spoke on 
“Blight, Its Origin and Cure.” 

After a business meeting the bankers 
were taken for an automobile ride 
through the Kittitas Valley and were 
entertained at a banquet at the Antlers’ 
Hotel. 

The following are the officers elected: 
President, Harry Jones of Wapato; sec- 
retary-treasurer, L. J. Goodrich of Top- 
penish; vice-presidents, for Yakima 
County, H. E. Schroeder of Outlook; 
Kittitas, Harry W. Higman of Kittitas; 
Benton, Guy H. Pearl of Prosser; 
Klickitat, S. A. Rossier of Bickleton. 


—At the closing session of the Utah 
Bankers Association at Salt Lake City 
on June 11, M. S. Browning, president 
of the First National Bank of Ogden, 
was elected president; John Pingree, 
president of the Merchants Bank of 
Salt Lake, was unanimously chosen first 
vice-president; George C. Whitmore. 
president of the Nephi State Bank, was 
selected second vice-president, and J. FE. 
Shepard, cashier of the Cache Valley 
Banking Company, was unanimously 
elected to his sixth term as secretary- 
treasurer of the association. 
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Guy Lewis of Richfield, P. P. Dyring 
of Manti and E. O. Howard of Walker 
Brothers, Bankers, Salt Lake, were se- 
lected as members of the executive com- 
mitttee, and J. A. Malia, assistant cash- 
ier of the National Copper Bank, Salt 
Lake, was selected as the representative 
of the American Institute of Banking 
on the executive committee. The mem- 
bers of the executive committee serve 
for two years. The association tendered 
Charles S. Burton, retiring president, a 
vote of thanks. 


& 
CANADIAN NOTES 


—During May, says the “Financial 
Post of Canada,” the Canadian char- 
tered banks opened nineteen branches 
and closea thirteen. Nine of the new 
branches were opened by the Banque 
Provinciale, four by the Nationale, 
three by the Hochelaga, and one each 
by the Commerce, Quebec and Molsons. 
Of these, sixteen were opened in the 
Province of Quebec, one each in New 
Brunswick, Nova Scotia and Alberta. 
Four of the branches closed were by the 
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Provinciale, two each by the Quebec and 
Ottawa, and one each by the Nova Sco- 
tia, Merchants, Union, Imperial and 
Northern Crown. 


—H. D. Burns, who recently relin- 
quished the Vancouver branch of the 
Bank of Nova Scotia, where he has 
been located since 1906, has been ap- 
pointed superintendent of western 
branches, with headquarters at Toronto. 
His jurdisdiction extends to the branch- 
es of the bank west of Ontario. 


—Net profits of the Imperial Bank 
of Canada for the last year were $1,- 
031,359.08, to be added to $1,265,919.12 
brought forward from last year. After 
making various provisions, and apply- 
ing $840,000 to the payment of divi- 
dends at the rate of twelve per cent., 
$1,012,989.23 was carried forward to 
next account. Deposits of the bank now 
exceed $55,000,000. 


—In point of immediately available 
assets the recent half-yearly statement 
of the Bank of Montreal is one of ex- 
ceptional strength. 

The analysis of the “Financial Post” 
shows that the total of the immediately 
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available assets is $147,075,080 as com- 
pared with $127,773,670. This is an 
increase of nearly $20,000,000. Other 
assets have increased from $135,182.744 
to $141,905,589, which is an improve- 
ment of over $6,700,000, and makes a 
total increase of assets of $26,606,258. 
Liabilities to the public have increased 
from $229,297,021 to $255,749,741, or 
about $26,450,000, while the liabilities 
to shareholders have increased by about 
$200,000. 


In percentage the immediately ayail- 
able assets stand at over fifty per cent. 
in relation to total assets—the actual 
figures being 51.3—as compared with 
48.6 a year ago and in relation to lia- 
bility to the public the available assets 
show an increase from 55.7 per cent. to 
57.7 per cent. 

“Altogether,” says the “Financial 
Post” “the report is probably the 
strongest in relation to assets that the 
bank has ever presented.” 
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Texas Bankers Guests of Bankers Trust Company of 
New York at the Exposition 


HE Texas Bankers visiting San 

Francisco were the guests at the 
exhibit of the Bankers Trust Company 
of New York on June 14 at the Pan- 
ama-Pacific Exposition, where they ar- 
rived at about 10 o'clock and were re- 
ceived by Mr. George G. Thomson, sec- 
retary of the company, who extended to 
them a most hearty welcome. 

After inspecting the exhibit and reg- 
istering, the Texas bankers were escort- 
ed to the Palace of Liberal Arts to the 
American Telephone and Telegraph 
Company exhibit, where a further en- 
tertainment was arranged. 

Through the courtesy of the Ameri- 
can Telephone and Telegraph Company 
a special demonstration of their inter- 
esting exhibit was given to the Texas 
bankers, consisting of moving pictures 
showing the construction of the tele- 
phone line from Denver to the Pacific 
Coast, followed by long-distance tele- 
phone conversations between banking 
officials of New York and San Fran- 
cisco. The ceremonies opened with a 
speech of welcome to the Texas bankers 
by Mr. Seward Prosser in New York, 
who is president of the Bankers Trust 
Company, and was replied to by Mr. J. 
W. Butler in San Francisco, who is 
president of the First Guaranty State 
Rank of Clifton, Texas, and manager 
of the Texas Bankers Tour, after 


which there were informal talks be- 
tween bankers in New York and San 
Francisco. 

Those speaking from San Francisco 
were James K. Lynch, vice-president 
First National Bank; I. F. Moulton, 
vice-president Bank of California; John 
Clausen, manager Foreign Exchange 
Department, and J. B. McCargar, as- 
sistant cashier, Crocker National Bank: 
Tucker Royall, president Royall Na- 
tional Bank, Palestine, Texas; Travis 
Holland, president Southern Trust 
Company, Houston, Texas; A. M. 
Graves, cashier Red River National 
Bank, Clarksville, Texas, and Mrs. An- 
nie Laurie Moss, National Bank of 
Commerce, Dallas, Texas. 

Those speaking from New York were 
W. North Duane and Fred I. Kent, 
vice-presidents Bankers Trust Compa- 
nv; Samuel Woolverton, vice-president 
Hanover National Bank; Samuel H. 
Miller, vice-president Chase National 
Bank, and A. W. Jones, assistant sec- 
retary Guaranty Trust Company. 

All those present were greatly im 
pressed with this wonderful demonstra 
tion, and particularly pleased at the 
courtesy extended to them by the Bank- 
ers Trust Company, especially in sup- 
plying guide service to the exposition 
for the afternoon. 
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